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QUY PAU TU TRAI PHIEU MO’ RONG CHUBB

THONG TIN CHUNG VE QUY

Gidy chirng nhan Péng ky chao ban $6 58/GCN-UBCK do Uy ban Chirng khoan Nha nwéc cip ngay

chdrng chi Qu§ ra ¢éng ching 24 thang 10 nam 2018
Gidy chirng nhdn Béng ky lap $6 35/GCN-UBCK do Uy ban Chirng khodn Nha nwéc cip ngay
Quy dai ching 3 thang 4 ndm 2019
Ban Dai dién Qu§ Ong Trinh Thanh Cén Chd tich
Ong Nguyén Trong Blrc Thanh vién
Ba Tran Viét Hwong Thanh vién
Céng ty Quan ly Quy Céng ty TNHH M6t thanh vién Quan Iy Quy Chubb Life
Ngan hang Giam sat Ngan hang TNHH Mgt thanh vién Standard Chartered (Viét Nam)
Tru s& dang ky Téng 8, Tda nha Sun Wah, 115 Nguyén Hué,

Phuwdng Sai Gén, Thanh phd Hé Chi Minh, Viét Nam

Cong ty kiém toan Céng ty TNHH PwC (Viét Nam)
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CONG BO TRACH NHIEM CUA CONG TY QUAN LY QUY bOI'vO1 BAO CAO TA! CHINH

Ban Diéu hanh cta Cong ty TNHH Mt thanh vién Quan Iy Qui Chubb Life (“Cong ty Quan Iy Qu"”) chiu
trach nhlem Iap va trinh bay bao céo tai chinh thé hién trung thyc va ho’p ly tinh hinh tai chinh va danh
muc dau tw cla Quy Pau tw Trél phleu M& rong Chubb (*Quy") tai ngay 31 théng 12 nédm 2025 cung
nhuw két quéa hoat dong, thay ddi g[a tri tai san rong glao djch chirng chi quy va tinh hinh lwu chuyen tién
ié cua Quy cho nam tai chinh két thic cling ngay néu trén. Trong viéc 18p bao céo tai chinh ndy, Ban

Bidu hanh clia Cong ty Quan Iy Quf dwoce yéu ciu phai:

o chon lwa cac chinh sach ké toan phll he'p va ap dung mot cach nhét quan;

¢ thue hién cdc xét doan va wéce tinh mét cach hop ly va than frong; va

» lap bao cdo tai chinh trén co s& Quy hoat déng lién tuc trlr khi gid dinh Qu¥ hoat ddng lién tuc &
khéng phu hep.

Ban Didu hanh cla Cong ty Quan iy Quy chiu trach nhiém bao dam ring céc sd sach ké toan dang dén
da dwoe thiét 1ap va duy tri de thé hién tinh hinh tai chinh va danh myc ddu tw cia Quy véf[ mirc do
chinh xac hcvp Iy tai moi thcrl diém va lam co sé& 1ap bao céo tai chinh tuén tha theo ché d6 ké toan duoc
trinh bay & Thuyet minh sb 4 cta bao c4o tai chinh. Ban Piéu hanh ciia Céng ty Quan Iy Qu¥ ciing chiu
trach nhiém ddi v&i viéc bo vé céc tai san clia Quy va thic hién cac bién phap hop ly d& ngén ngira va
phat hién cac gian lan va hodc nham I&n.
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PHE CHUAN BAO CAO TAI CHINH cUA BAN PAI DIEN QUY

Theo day, Ban Dai dién quy phé chuan béo céo tai chinh dinh kém trang 21 dén trang 53. Bao cdo tai
chinh nay phan anh trung thiee vé hop ly tinh hinh tai chmh va danh myc dau tw cla QuY tai ngay 31
thang 12 nam 2025, cung nhw két qua hoat dong, thay déi gna tri tai san rdng, giao dich chirng chi quy va
tinh hmh Iy chuyen tién té cha Quy cho nam tai chinh két thic cling ngay néu trén, phu hop véi cac
Chuin muc Ké todn Viét Nam, Ché dé ké toan Viét Nam ap dung cho quy mé& bao gom Thoéng tw
198/2012/TT-BTC do B Tai chinh ban hanh ngay 15 thang 11 ndm 2012 vé ché d6 ké toan ap dung dél
v quy mé&, Théng tw 181/2015/'1'T-BTC do B& Tai chinh ban hanh ngay 13 thang 11 ndm 2015 vé& ché
dd ké toan 4p dung ddi v&i quy hoan ddi danh muc va quy m&, Thong tw 98/2020/TT—BTC do B& Tai
chinh ban hanh ngay 16 thang 11 nadm 2020 vé& hwéng dan hoat dong va quén ly quy dau tw chwng
khoan va cac quy dinh phap ly ¢é lién quan dén viéc 1ap va trinh bay bdo cdo tai chinh ap dung cho céc
quy mé.

Thay mat Ban Bai dién Quy

A P Dlgltally signed by CONG TY
CONG TY TRACH TRACH NHIEM HUOU HAN

NHIEM HOU HAN MOT  MOT THANH VIEN QUAN LY
THANH VIEN QUAN LY QUYCHUBBLIFE

v Date: 2026.03.27 16:34:51
QUY CHUBB LIFE 070"

Trinh Thanh Can ~
Chd tich

Thanh phd H6 Chi Minh, Viét Nam
Ngay 26 thang 3 ndm 2026
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BAO CAO cUA CONG TY QUAN LY QUY
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THONG TIN CHUNG VE QUY DAU T’ TRAI PHIEU MO RONG CHUBB (“QUY™)

Muc tiéu cua Quy

Muc tiéu ddu tw clia Quy la toi da hoa lgi nhuan ddng thei bao toan von cho Nha E)au tw thong
qua viéc ddu tw vao cac 1ai san c6 thu nhap cd dinh an toan va mét phan vao céac cbd phleu co
bén ¢6 hoat dong kinh doanh tot va duwoe tw do chuyen nhweng véi muc dich phén tén rai ro
dau tw va mang lai cho cac Nha Dau tw két qua t6t nhét tir vic quan Iy danh muc dau tw phi
hop vé&i cac quyét dinh cda Pai hi Nha Dau tw va quy dinh cGa Phap luat.

Hiéu qua hoat déng ctia Quy

Theo b4o céo tai chinh clia Quy d3 dwoe kiém ioan tinh dén nam béo cao, thay ddi gia tri tai
san rong (“NAV”) trén mét don vi chirng chi Quy (NAV/CCQ) 1a téng 4 87% so v&i NAV/CCQ
cla Quy tai ngay 31 thang 12 ndm 2024.

Chinh sach va chién hroe déu tw cha Quy

Quy dinh hwéng xay dwng mét danh muc tap trung chi yéu vao trai phléu va tai san cé thu nhap
¢6 dinh. Trong deé, trai phléu s& bao gom trai phleu Chmh pha, trai phiéu dwgc Chinh phil bao
Ianh trai phiéu chinh quyén dja phwong, trai phiéu niém yét trén S& giao dich chu'ng khoan, tral
phleu chao ban ra cong chung, trai phleu doanh nghiép phat hanh neng 1& b&i td chirc niém yét
¢é bao lanh thanh toan cha td chire tin dung c6 uy tin hoac ¢6 cam ket mua lai ciia té chivc phat
hanh tbi thiéu 1 14n trong 12 thang va mbi lan cam két mua Ia| t6i thiéu ba muoi phan tram
(30%) gia tri dot phat hanh, trong do Ly tién trai phiéu cua G4c t0 chirc phat hanh 1 cac céng ty,
tap doan I6n. C4c tai san thu nhap ¢d dinh khac bao gom tin phiéu, chirng chi tién gl¥l hodc hop
ddng tién gvi tai cdc ngén hang uy tin.

Viéc phan b tai san c6 the thay ddi dang ké thy thuoc va0 nhén d|nh clia Cong ty Quan ly Quy,
v&i muc dlch bao toan von va mang lai loi nhuén t6i wu cho Nha Pau tw. Ngoai ra, Quy c6 thé
can nhic dau tu' vao mét danh muc da dang véi cac ¢d phiéu niém yét theo quy dinh clia Phap
luat c6 gi4 tri vén héa Ién cling nhw thanh khodn cao trén S& giao dich chivng khoan.

Phan loai cita Quy

Qu¥ 13 qui dai ching dang md.

Thoi gian khuyén cao dau tw ciia Quy

Quy khéng bj gi¢i han vé& thei han hoat ddng.

Mckc dd rai ro ngdn han

Qu¥ ¢6 mirc do ri ro ngan han thap.

Théi diém bét ddu hoat dong clia Quf

Quy bat ddu hoat ddng tir ngay 3 thang 4 nam 2018.

Quy méd Quy tai thoi diém bao céo

Tai ngay 31 thang 12 nam 2025, NAV clia Quy |& 137.686.683.530 Ddng Viét Nam (“VND"),
twong (rng v&i 9.988.776,99 chirng chi Quy.

Chi sé tham chiéu cia Quy

Chi s8 Tréi phiéu Chinh ph ndm (05) nam cta HNX.
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BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)
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THONG TIN CHUNG VE QUY DAU T’ TRAI PHIEU MO’ RONG CHUBSB (tiép theo)

Chinh sach phan phéi lgi nhuan cta Quy

Quy phan phm I¢i nhudn cho nha dau tw dwa trén Nghj quyét ciia Dai hgi Nha Dau tw, phl hop
vGi Didu 18 clia Quy va quy dinh clia phép luat chieng khoan hién hanh.

Lei nhuan thuén thie té phan phéi trén mét don vi chivng chi Quy & théi diém bao cao

Qu¥ chwa tién hanh phan phéi loi nhuan cho nha dau tw.

SO LIEU HOAT BONG

Co cdu tai san ciia Quy

Tai ngay
31.12.2025 31.12.2024 31.12.2023
% % %
1. Tién glvi ngan hang va cac khoén
twong dwong tién 0,90 10,70 9,07
2. Hep dong tién gl¥i ¢6 ki han trén
ba (3) thang 44,57 48,63 74,02
3. Chirng chitién g 26,45 23,17 10,44
4. Tréai phiéu niém yét 16,31 11,64 -
5. Trai phiéu chwa niém yét 8,70 - -
6. Taisan khéc 3,07 5,86 6,47
100,00 100,00 100,00
Chi tiét chi tiéu hoat dong
‘ Tai ngay
31.12.2025 31.12.2024 31.12.2023
1. NAV cla Quy (VND) 137.686.683.530 131.341.960.853  124.297.101.376
2. Téng s chirng chi Quy (CCQ dang
lu hanh (sé lvong) 9.088.776,99 8.992.176,99 9.904.319,08
3. Gia tri tai san rong clla mot don vi
chirng chi Quy (“CCQ") (VND) 13.784,13 13.144,47 12.436,77
4. Gia trj tai san rong cao nhét cla 1
don vi CCQ frong ky bdo cao (VND) 13.787,10 13.144,47 12.436,77
5. Gid tri tai san réng thap nhét ciia 1
don vi CCQ trong ky bao céo (VND) 13.146,00 12.440,94 11.693,98

6. Gia cudi ngay cla 1 don vi CCQ tai
ngay béo cdo (VND)
7. Gia cudi ngay cao nhét clia 1 don vj
CCAQ trong ky bao c&o (VND)
8. Gia cudi ngay thdp nhét ctia 1 don v
CCQ trong ky bao cao (VND)
9. Téng téng trudng (%)/1 don vi CCQ (%)
9.1. Tang trudng vdn (%)/1 don vi
CCQ (Thay déi do bién dong gié)
8.2. Téng truong thu nhdp (%)/1 don vi
CCQ (Tinh trén thu nhap da thiee hign)
10. Phan phdi gép trén 1 don vi CCQ (VND)
11. Phan phéi rong trén 1 don vi CCQ (VND)
12. Ngay chét quyén (Ex-date of distribution)
13. Ty & chi phl hoat déng clia Quy {%)
14, Téc d vong quay danh muc (%)

Khéng &p dung
Khéng ap dung

Khéng ap dung
4,87%

0,00%

4,87%

1,85%
20,44%

Khéng ap dung
Khdng ap dung

Khéng ap dung
5,69%

0,01%

5,68%

1,90%
17,92%

Khéng ap dung
Khéng ap dung

Khéng ap dung
6,35%

0,00%

6,35%
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SO LIEU HOAT PONG (tiép theo)
Tang trwdng qua cac théi ky

Téng ting trwdng cda Ting triedng NAV/CCQ

Giai doan NAV/CCQ (%) hang nam (%)
1 ndm 4,87 4,87
3 ndm _ 17,87 5,63
Tir khi thanh lap 37,84 4,87
Tang trwdng cha chi 56 tham chiéu (%) 28,77 0,47

(*y Qu¥ ap dung chl s6 tham chiéu 14 Chi s6 Trai phiéu Chinh phii ndm (05) nam cia HNX tiy
khi thanh iap dén thoi diém bao céo.

Tang trwéng hang nam

Thoi ky 31.12.2025 31.12.2024 31.12.2023  31.12.2022
Ty |& tang trwvdng (%)/1 don vi CCQ 4,87% 5,69% 6,35% 4,20%
MO TA THI TRUVONG TRONG NAM

Kinh té vi mé

Téng san pham frong nwéc (GDP)

GDP nam 2025 caa Viét Nam dat mirc tang trvdng 8,02% so v&i nam trwéc, mirc ndy chi thap
hon tbc do tang 8,54% cla nam 2022 trong giai doan 2011 - 2025 (trong d6, quy 1/2025 ¢6 mwc
tang 7,05%; quy Il tang 8,16%; guy lli tang 8,25% va quy IV tang 8 46%) Trong murc ting tong
gi4 tri tang thém toan nén kinh t&, khu vwe ndng, 1am nghiép va thiy san tang 3,78%, déng gép
5,30%; khu virc cbng nghlep va xay dwng tang 8,95%, déng gdp 43, 62% khu vwe dich vy téng
8,62%, dong gop 51,08%. V& sir dung GDP nim 2025, tiéu dung cudi cling tang 7,95% so vfrx
nam 2024; tich Ity tai san tang 8,68%; xuét khdu hang héa va dich vu ting 16,27%; nhap khiu
hang hda va dich vu tang 17,12%. Quy md GDP theo gi& hién hanh ndm 2025 wéc dat 12.847,6
nghin ty dong, twong dwong 514 ty USD, tang 38 ty USD so v&i ndm 2024 (476 ty USD). GDP
binh quan dau nguwdi ndm 2025 theo gid hién hanh wéc dat 125,5 triéu ddng/ngwdi, twong
duwang 5.026 USD, {&ng 326 USD so v&i ndm 2024 (4.700 USD).

V&i nhwng diém sang va téng tredng GDP tich cwc néu trén, méi trudng kinh doanh tiép tuc
dirgre cal thién khl 50 lwong doanh nghiép tam ngwng kinh doanh chi tang 14,8% so v&i nam
2024, trong khi s6 doanh nghiép dang ky thanh 1ap méi ting 27,4% so vé&i clng ky nam trwée.
Cac hoat dong thwerng mai, dich vy va du lich duy iri da tang trwéng tich cuwe, Von dau tw thye
hién toan xa hdi nam 2025 dat két qua cao nhat tir trede dén nay, giai ngan von dau tw cong
tinh @én cubi ndm 2025 dat trén 755 nghin ty déng, dat 83 7% ké hoach vbn Thu tu=0fng Chinh
phii giao, cao hon 3,4% vé 1 18 thwe hign va 206,6 nghin ty ddng vé& s6 tuyét dbi so véi cing ky
nam 2024.

@ géc nhin khéc, nén kinh té Viét Nam van dang d8i mat véi mét s6 thach thuc nhw téng tru’o’ng
tin dung tuy dat mec téng trwcrng cao trén 19% trong n&m 2025 nhwng dong thi tang manh &
cac nhém nganh lién quan dén béat ddng san, chwa ¢o tac dong lan téa va chay déu vao cac
nhom nganh san xuét kinh doanh; chi phi san xuét ddu vao véan 0’ mi¥c cao, dnh hwdng dén hoat
dsng san xuét kinh doanh ctia doanh nghlep Trong dai han, nén kinh té Viét Nam dang dirng
trwére co hoi nang cao hiéu qua dau tw va toan dung xa hdi khi Chinh phu quyet t&m day manh
cai cach the ché, cai thien méi tru’o’ng kinh doanh cling nhw déu tw manh vao phét trién co s&
ha tang, dong thoi ch trong céc chinh sach wu tién phét trién khoa hoc ¢ong nghé va ddi méi
sang tao.
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MO TA TH] TRU'ONG TRONG NAM (tiép theo)
Kinh té vi mé (tiép theo)
Tdng san pham trong nwéc (GDP) (tiép theo}

Tang trwd'ng GDP theo gia so sanh va déng gép cla cac nganh

= Ning, lim nghigp va thay san mam COng nghiép va x3y dyng

r==2 Dijch vu L Thud s3n pham trilr trof ¢3p sén phim

wauee TARG trirdrng GOP so v&i clng ky (%)

=R [N
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t593]
Hinh 1: Tang trwdrng GDP lay ké theo Quy qua cac ndm
Ngudn: Téng cuc thdng ké

Lam phat

Trong nam 2025, lam phat dwoc kiém soat & mic phi hep, trong G6 CPI tang 3,31% so véi
cing ky (ndm 2024 a 3,63%), thap hon dang ké so v&i lam phat mug tiéu da dugc Qudc hai phe
duyét (4,5% -~ 5,0%). Lam phat co' ban tang 3,21% so voi nam truéde, thdp hon mike ting cla
CPI binh gué&n chung. Cac nhém mét hang cé murc téng Ién trong nam la nha & (+6,08% so voi
cung ky), dién sinh hoat (+7 20%) dichvuy té (+13 07%), dich vy &n uéng (+3,27%). _Trong nam
2025, cac nhém chi sb gia gidm bao gém giao théong (-2,14%) va théng tin truyén thong (-
0 45%) g6p phan kiém ché téc do tang CPI.

Panh gia vé lam phat ndm 2026, chung tédi cho rang co hai ap Iwe Ién dén tir (1) Viet Nam tiép
tuc 16 trinh thi trudrng héa dbi voi cac dich vu do Nha nuéc quan ly (gbm dién, hoc phi, dich vu y
té) cd thé lam tang lam _phét chi phi day va (2) Chinh phu thiec hién chinh sach tai khoa mé rong
va duy tri chinh sach tién té n&i ldng dé thic day tang tredng GDP & mirc cao, tlr d6 co thé kéo
theo lam phat tang cao.
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MO TA TH] TRWONG TRONG NAM (tiép theo)

Lam phat (tiép theo}

Lam phat Iy ké so véi cang ky (%)
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Hinh 2: Lam phat Iy ké Vigt Nam qua cac thang

Nguén: Téng cuc thong ké

Hoat dong xuat nhap khau hang hoa

Trong nam 2025, xuat khéu va nhap khau tang I&n lwot 17,0% va 19,4% so véi cling ky n&m
triede (nam 2024 fan luvot ¢6 mée tang 14,3% va 16 7%) Can can thueong mai ghi nhan mire
thang duw tét, dat 20,03 ty USD trong nam 2025 (so v&i 24,8 ty USD trong nam 2024}, gilp bd
sung lugng Ién ngoai té va glam ap e lén ty gid VND trong ndm 2025. Bang chu ¥, hoat dong
xuat khdu van dat duoe két qua tich cuc trong béi cdnh Hoa Ky ap thué quan 20% dbi véi mét
s6 hang héa xuét khau cla Viét Nam. Dién bién cu thé nhw sau:

Kim ngach xuét khau hang hoa ndm 2025 dat 475,04 ty USD, tang tredng 17,0% so vai nam
trwée. Trong d6, khu virc kinh té trong nwée dat 107,95 ty USD, glam 6,1%, chlem 22,7% téng
kim ngach xudt khau; khu vuc cé von dau tw nudc ngoai (ké ca& dau tho) dat 367,09 ty usDo,
téng 26,1%, chiém 77,3%. V& co cau hang hoa xuét khdu, nhom nganh céng nghé va may moéc
déng gop phén I&n vao tong ting trucrng xuat khdu, 1&n lwot chiém ty trong 22,7% va 12,4%,
trong d6 dang chud y la nhém nganh cong nghé ghi nhén mtre téng truding 48,4% so véi cling ky
nam 2024.

Kim ngach nhép khéu hang héa nam 2025 dat 455,01 ty USD, tang 19,4% so v&i nam trwérc,
trong @6 khu vire kinh té trong nwéc dat 137,38 ty USD, giam 2, 0% khu vire ¢ vén dau tw nudc
ngoai dat 317,63 ty USD, téng 31,9%. Vé co cAu hang hoa nhap khau, nhom hang tw liéu san
Xuét dat 426,11 ty USD, chiém 93 6%, nhom hang vat pham tiéu dung dat 28,9 ty USD, chiém
6,4%.

Vé& thj truéng xudt nhap khau nam 2025, Hoa Ky van & thi truorng xudt khdu 16n nhét cla Vit
Nam v&i kim ngach dat 153,2 ty USD. Trung Quéc 1a thj trwrng nhap khau 160 nhét clia Viét
Nam v6&i kim ngach dat 186 ty USD. Trong ndm 2025, Xuét siéu sang Hoa Ky dat 133,9 ty USD,
€6 mirc tang tredng 28,2% so v&i nam trudre; vé nhap khiu, Viet Nam nhap siéu t Trung Quée
Vi gia tri [on, tri gid 115,6 ty USD trong nam 2025, tang 39, 6% 50 v&i cling ky nam truée.
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MO TA TH] TRUONG TRONG NAM (tiép theo)
Hoat dong dau tw

Lrée tinh trong ndm 2025, von dau tw thwe hién toan x& hdi theo gla hién hanh wée dat 4.150,5
nghin ty dong (+12,1% so v&i cling ky), cao hon nhidu so véi miec ting 7, 8% cla nam trwée.
Trong dé von khu viec Nha nwéce dat 1.233,6 nghin ty ddng, chiém 29,7% tdng vén va ting
19,7%; vn dau tw nwée ngoai thwe hién trong nam dat 27,62 ty USD, tang 9,0%.

Giai ngan dAu tw cdng mac du dwere Chinh pha quyet tam day manh nhu=ng van chua thé hoan
thanh k& hoach. Uéc dén het thang 12/2025 ca nwdc gidi ngdn von dau tw cong dat tren 755
nghin ty dbng, dat 83 7% ké hoach vén Thd twéng Chinh phi giao, cao hon 3,4% vé tj 1& va
208,6 nghin ty ddng vé sb tuyét dbi so vé’l cung Ky nam 2024, E)éy & két qua khé thh CeC SO VO
cung ky ndm trege khi glal ngan dén hét thang 12/2024 chi wéc dat 77,55% ké hoach. Cac
vwréng mét lign quan dén tinh hinh giai ngan dau tw cong 13 anh hwo'ng khach quan cla tmh
hinh thién tai béo I, cac quy dinh va co’ ché chinh sach lién quan chuwa ddng b va théng subt.

Tong von dau tw nwée ngoai dang ky vao Viét Nam tlnh dén ngay 31/12/2025 bao gdm: vén
dang ky cap méi, vbn ddng ky didu chinh va gia tri gép von mua cd phan clia nha dau tw nuwde
ngoai dat 38,42 ty USD, tang 0,5% so v&i nam trude. Vén dau tw tre tidp nwéc ngoai thwc hién
tai Viét Nam nam 2025 wéc dat 27,62 ty USD, ting 9,0% so v&i nam trwée. Day 1a sé von dau
tw tryc tiép nwée ngoai thye hién cao nhét trong 5 nam qua. FDI giai ngén clia Viét Nam tlep tuc
dwgc dw bao tang trong thdvi gian &1 nhd vao loi thé vi tri d;a Iy, gid nhan céng va nédng lvong
thap, s chuyen dich dau tw tir Trung Quéc sang Viét Nam, dau tw phat trién co s& ha ting, van
tai va tiép tuc cai thién mai trwéng dau tw, kinh doanh tai Viét Nam.

Thi trwdng cd phiéu

Th; trwdng cd phiéu da trai qua ndm 2025 nhleu bién dong v&i ap lwc tw thué quan cla Hoa Ky,
trién vong nang hang I&n thj tredng mai ndi, ddy manh g|a| ngan von dau tw cdng va trién vong
kinh doanh cua cac doanh nghlep trong nwée. Tinh dén ngay 31/12/2025, chi s6 VNIndex dat
1.784,49 diém (+40 9% so v&i cudl ndm 2024); mirc vén hoéa thi tredng cb phiéu wée dat
9.975,4 nghin ty dong. tang 39,1%; gid tri giao dich binh quan dat 29, 3282 ty ddng/phién
(+39,8% so0 vé&i cling ky) Th! trwedrng chu’ng khoan n&m 2025 ghi nhan ket qua tich owec, tuy
nhién chi ¢ 19% sb cd phiéu (79/422 mé&) cé mirc ting virot trdi hon chi s6 chung, cdn lai phan
Ion khong dat higu suét tu’o’ng tbng. Dién bién nay phan anh dong tién tap trung manh vao mét
s6 nhém dén dét, thay vi lan téa trén dlén rong. Quy mé thj trgrng tang trwo’ng manh trong nam
2025, thanh khoan gia tAng nhd dong tién trong nwéc, can bang lwe ban rong ky luc ciia khoi
ngoai (hon 5 ty USD trong nam 2025).

Trong dai han, cac dong e tang trirdng cho thj trwrng sé dén tiy ky vong phét huy hiéu qu cla
cac céi cach thé ché, tiép tyc diy manh dau tw cong va co s& ha tang clia Chinh pha, cac hoat
déng kinh té ky vong tiép tuc phuc hdi va trién vong nang hang thj trwdrng chinh thive 1én thj
trwo’ng mé&i néi.

Thi tru’ong trai phiéu Chinh phii

Nam 2028, thj tru’o’ng trai phiéu Chinh phu (TPCP) cla Viét Nam t|ep tuc cé nhleu blen dong
phan anh dién bién cia xu hwéng 141 suat toan ciu, chinh s&ch tién té va nhu ciu vén thwc té
ciia nén kinh té trong nwo’c Trong ndm 2025 Kho bac Nha nwéc (KBNN) thiwc hién ké hoach
phat hanh 500. 000 ty dong & thi trudyng so' ¢ap, trong khi thi trwfrng thir cdp chieng kién sw ting
trwéng ddng ké vé khéi lweng giao dich khi dat 2.673 nghin ty ddng (+40,7% so Vi cling ky),
theo s6 liéu ghi nhan clia S& Giao dich Chirng khoan Ha Noi.
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BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

3

MO TA TH] TRUONG TRONG NAM (tiép theo)
Thi tridng trai phiéu Chinh pha (tiép theo)
a} Thi trudmg trai phiéu Chinh pht so cdp:

s Téng gia trj tring thdu so v&i ké hoach ndm: dat 74,3% clia ké hoach 500.000 ty dong

» Ty & frung thau SO Vi ké hoach cao nhét trong Quy 1 (dat 99,5%), phan anh nhu céu cla
cac nha dau tw van lon trong xu hudng i suat duy tri & mic thap Quy 2 (75,8%) va Quy 3
(45,2%) ghi nhan cac mirc dau thau thanh cong thap do Iai sudt trén thj truong c6 déu higu
tdng va nha dau tw bat dau than trong hon dé che xu huwdng lai sUAt. Quy 4 (79,9%) ghi
nhan sw tang téc nhu cdu nha dau tu trd lai sau glal doan thép nhat & Quy 3 va nhu cau
nhan vén cla Kho bac Nha nwdc vao thai diém cubi nam.

* V& ky han, cac ky han 10 nam va 15 nam tiép tuc chlem t§ trong I&n nhét, phit hep véi ky
han phat hanh muc tiéu cla KBNN trong nhirng ndm gan day.

Quy Ké hoach phat hanh Gia trj trang thau Ty 18 triing thau
{ty dong} (ty dong) (%)

1 111.000 110.440 99,5%

2 120.000 90.950 75,8%

3 120.000 54,299 452%

4 145.000 115.811 79,9%

Ca nam 500.000 371.500 74,3%

Lai sudt phat hanh TPCP c6 xu huwng téng trong nam 2025, phan anh bién déng cla thi treong
tai chinh va nhu cau vén clia nén kinh té. Trong nam 2025, mirc tang 15i suét phat hanh TPCP
tap trung chi yéu & cac ky han 5 nam, 10 nam va 15 nam.

Ky han Lai suat tai cudi 2025 (%) | Thay doi so véi dau nam (%)
5 nam 3.20 1,14
7 nadm 2,05 0,00
10 ndm 4.00 1,23
15 nédm 4,15 1,20
20 nam 3,05 0,00
30 ndm 4,13 0,91
#5N 7N 910N o 15N ®20N »30N
m5N u7N m10N LREY] m20N 230N %
00% y - o o= o - = ~
o O 00 H B . s
80% ; 5% g <G : .
0% . °aog )
80% Sl 9-4 $ia. ¢ i . . L]
50% sapt, c "me 22%%
i » JO30F 88 g3 gﬁ.ﬁﬁnbﬁ.'
0% E2] ge 8°8° e
L X ] L P )
b " e*3s, M
10% s L .
0% 0% .
P S F LR FPFP PO DI PPBH O DL EEEZRREASSESNNNINRORIIIIANAY
S NE ARG EE R R L L L
Hinh 3: Ty trong gia tri tring thau theo ky han va I4i suat trung binh céc ky han

Ngudn: VBMA, HNX.
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BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

3

MO TA THI TRUONG TRONG NAM (tiép theo)

Thi trwdng trai phiéu Chinh pht (tiép theo)

b) Thi trwong trai phiéu Chinh phd thir cp:

Téng gia tri giao dich ca nam dat gan 3,97 triéu ty ddng, trong d6 giao dich Outright chiém ty
trong I&n hon nhiéu so véi giao dich Repo.

(Ty ddng)

Téng gia tri glao dich Outright trong nam 2025 dat 2, 67 trigu ty déng (chiém 72,3%), trong
dé giao dich co xu hwong téang manh vao 6 thang cudi n&m (+28,5% so voi 6 thang dau
nam}, do nhu clu vé giao dich gidy t& c6 gia tang manh trén thi trwng mé trong giai doan
nay.

Giao dich Repo ghi nhén gia tri 1,02 triéu ty dong (chiém 27,7%), trong d6 tdng manh nhu
cAu vao Quy 3. Bén Quy 4, giao d|ch Repo ghi nhén gia tri giao dich 208,7 nghin ty déng (-
34% so voi quy trwée), nhu cau giam do chi phi vay vén da thiét 1ap mic cao hon so voi
quy trudec.

Loi suét giao dich TPCP cu01 quy 4 cao hon so va&i cubi quy 3 do xu huwong Iai suat tang
trén thj tredng TPCP so cép. Cu the, loi suét ky han 7 ndm tang nhe 12,1 diém co ban, lgi
sudt cac ky han dudi 7 nam tang tir 19,7 dén 23,3 diém co ban. Trong khi do, loi suét cac
ky han con lai tang manh hon, khoang 35,4 — 41,7 diém co ban so vdi quy trude.

Gia tri giao dich Outright va Repo TPCP nam 2025

900.000
800.000
700.000

600.000

500.000

400.000

300.000

200.000 _: ; i —

100.000 f : i {
Ql Qz

- Q3 Q4

m Qutright 1 Repo

Quy

Hinh 4: Gia trj giao dich Trai phiéu Chinh phti trén thi truéng thie cép
Nguén: CFMC téng hop
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3

MO TA THI TRUONG TRONG NAM (tiép theo)
Thi treomg trai phiéu Doanh nghiép

Nam 2025, thj trwérng trai phiéu doanh nghiép Viét Nam cé sw phuc hdi rd rét vé gia trj phat
hanh. Téng gia trj trai phiéu doanh nghiép phat hanh dat 627.810 ty ddng, tang manh 34,6% S0
v&i tdng gid tri phét hénh nam 2024, cho thay niém tin clia doanh nghiép vao kénh huy ddng vén
nay da phuc hdi dang ké.

+ Phat hanh rleng 1& van 1a kénh ohmh do dleu kién phat hanh ra cong chung khét khe hon va
thwong can nhidu thei gian. Tinh dén hét ndm 2025, kénh phat hanh riéng 1& chiém 91,2%
tdng gia tri phat hanh, dat 572.456 ty dong.

) Phét hanh ra cng chung tang manh s0 v&i ndm treéc (+68, 2%) khi ghi nhén gia irj 55.354
ty adng, chiém 8,8% tdng gia tri phat hanh va tap trung chil yéu & nhém Ngan hang.

) Ty trong phéat hanh theo nganh

Ngan hang: 411.885 ty dong (ch|em 65,6% tong qgié tr phéat hanh).

- Bét dong san: 147.274 ty déng (chiém 23,5% téng gia trj phat hanh), va ting 47,4% so
v&i ndm 2024.

- Cac nhém nganh khéc: 68.551 ty dong (chiém 10,9%), chli yéu la doanh nghiép chitng
khoan, san xuat va tiéu diing.

Dw n¢ TPDN cudi ndm dat 1,32 tridu ty déng, twong dwong 7.4% téng dw ne tin dung tang 50
v&i 8% cubi nam 2024. Quy mo thj trwdng TPDN d3 dan tang trwdng sau dot sut gidm clia nam
2022,

L&i suét phat hanh cé sw bién d6éng manh trong ndm. Trong do [ai suét phat hanh trung binh ¢c6
XU hwo’ng tang tir giai doan Quy 2 dén Quy 4/2025 L&i suét phat hanh trén thi trudrmg TPDN
phan nao chju anh hwong clla xu hwong 18i suét trén thi truong ngan hang va tlén té. L& suat
phat hanh binh quén ca ndm & mlrc 7,32%/nam. Dién bién theo quy: Quy 1 13i suat phat hanh
binh quén 7,29%/nim, glam nhe so v&i mive cao vao cudi nam 2024 (7 46%) Quy 2 & mirc
6,69%/nam, gidm chl yéu do ky han phét hanh binh quéan ngén; Quy 3 & mirc 7,18%/nam, tang
nhe do nhu céu phat hanh cua nhom ngan hang tang cao; Quy 4 ghl nhan mc 8,12%/nam, ting
manh do p lc ting 14 suat vao cudi ndm va nhu cau ting cao ciia nhém bét déng san va ngan
hang.

Téng trai phiéu dao han trong ném 2025 1a 172.963 ty ddng (-37,8% so voi cling ky). Trai phieu
dwee mua lgi trwdc han Iuyr ké 1a 321,755 ly dong, (+47 0% so v&i cling ky). Ty 1& trai phiéu
ché&m tra nam 2025 gidm xuong 1,3%, dat mirc thap nhét ké tir mire dinh 12,2% trong nam 2023,
cht yéu do kha nang tré ng cla doanh nghiép bat déng san va nang lwong dwoc cai thién.
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QUY BAU TU TRAI PHIEU MO’ RONG CHUBB

BAO CAO CUA CONG TY QUAN LY QUY {tiép theo)

4

4.1

CHI TIET CAC CHIi TIEU HOAT BONG CUA QUY
S liéu chi tiét hoat dong ctia Quy
1 ndm dén 3 ndm gin nhat  Tir khi thanh

thoi diém  tinh dénthoi  14p dén thoi
bac cdo  diémbaocao diem bao cao

Chi tiéu (%) (%) (%)
Tang tredng thu nhap/1 don vi CCQ 4,87 17,88 37,72
Tang trwdng von/1 don vi CCQ - (0,01) 0,12
Toéng téng trudng/1 don vi CCQ 4,87 17,87 37,84
Tang tredng hang nam (%)/1 don vi CCQ 4,87 5,63 4,87
Tang trwéng cla danh muc co cu (%) Khéng ap dung  Khéng ap dung Khéng ap dung
Thay ddi gia tri thj trwdng clia 1 don vi CCQ

™ Khéng ap dung  Khong ap dung Khéng ap dung

(*)  Qui khdng c6 danh myc co cau.
("} Quy khong co gia trj thi trudng.

NAV/CCQ
14,000
13,800
13,600
13,400
13,200
13,000
12,800
T O A R R R S R R m AT R R R A T RN TS 29 0mn
-H838854 3955585855 5885588888558 8939555858595585 BHEH85E,
L h i e Rk e bk e R e ER R R R
Thay dbi NAV:
Ty 18
Chi tiéu 31/12/2025 31M2/2024  thay doi
Gia tri tai san rong (NAV) cla Quy 137.686.683.530  131.341.960.853 4.83%
Gia trj tai san rong trén 1 don vi CCQ
(NAV/ICCQ) 13.784,13 13.144,47 4.87%

Trong giai doan tlr ngay 31/12/2024 dé_n ngay 31/12/2025 gia tri tai san rong cla Quy tang
4,83% chu yéu do lgi nhuan tir két qua dau tw mang lai.
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QUY PAU TU TRAI PHIEU MO RONG CHUBB

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

4

4.2

4.3

CHI TIET CAC CHI TIEU HOAT BONG CUA QUY (tiép theo)

Théng ké vé nha dau tw ndm giik chirng chi Quy tai théi diém bao cdo

] 86 lwong nha péu tr S6 lwong don vji CCQ Ty &
Quy mé nam gilr {(don vi) nam giip n&m gitt nam giir (%)
Dw&i 5.000 114 29.287,15 0,29%
Tir 5.000 - dwdi 10.000 - - -
Tir 10.000 — dwéi 50.000 - - -
Tir 50.000 — dwé&i 500.000 - - -
Trén 500.000 1 9.959.489,84 99,71%
Téng céng 115 9.988.776,99 100,00%

Chi phi ngam va giam gia

Dé han ché van dé xung d6t vé lgi ich va dam bao s chinh x4c cda cac khoan muc chi phi clia
Quy, Cong ty quy dinh tat ca cac nhan vién clia céng ty khong dwoe phép nhan cic khoan glam
gia bang tién va khéng dwcrc thwe hién cac khoan chi phi ngam khi thwe hién cac giao dich cla
Qu¥ v&i cac ddi tac cung cép dich vu cho Quy.

Trong ndm bao cdo, Quy khéng phat sinh céc khoan glam gia béng tién hodc chi phi ngdm lién
quan dén céc giao dich clia Quy véi cac dbi tac cung cdp dich vu cho Quy.

THONG TIN VE TRIEN VONG TH| TRUONG

Thij tredng chivng khodn Viét Nam ndm 2026 dwoc ky vong sé cd nhiing budc phat trién dot
pha, dic biét lé Vé’l ky vong nang hang th| trwcrng s hoi phuc va tang trwdng cla nén klnh té
dwa trén cac yéu to cai cach vé thé ché va klnh té trong nw&c. Trong do, thi trwo’ng cb ph:eu
dwoc dw bao tang trwdng tét trong nam, VO’I trten vong nang hang lén thj tru’ong m&i ndi, kinh té
tlep tuc ting tru’crng cao nhér cai cach thé che va méi trwdrng kinh doanh, day manh dau tw cong
va thu hat dau tw FDI, Thi tredng tral phleu doanh nghiép ciing duvoc ky vong tlep tuc phuc h0|
vé phét trién, dwO’c hd tro bdi nhu cdu vén dau tw cao va sy dich chuyén mét phan nguon vbn
tai tro tir hé théng ngén hang sang cac kénh von dai han hon. Tuy nhién, can lwu y dén nhing
thach thire tir bbi cénh klnh té toan cdu, ap lwc gla tang 13i sudt va rui ro tin dung. Nhln chung,
ndm 2026 mang dén nhidu co hdi du tw hdp din trén ca thj trwdng trai phiéu va cb phiéu,
nhwng cling ddi héi sw than trong, phan tich chuyén siu va k¥ lwéng.

T& cdc phan tlch th| trwdrng, Quy CBPF sé tiép tuc tan dung céc co hdi tiv thi trwong so cép
cling nhw thiy cap aé gla tang loi suét dau tw, dgc biét 1a trong béi canh 1ai suét c6 xu hwcrng
tang. V&i quan diém dau tw trén, Quy CBPF sé& vén duy tri sw can trong trong quan tri rti ro cla
twng khoén dau tw cung nhw clia toan bd danh muc dé dam bao si phét trién va tang trudng
vitng chic trong ¢ ngén han va dai han sép toi..

THONG TIN KHAC
Quy khdng co nhén vién va dwgc quén iy béi Cong ty TNHH M6t Thanh Vién Quan ly Quy

Chubb Life (*Cdng ty Quéan ly Qu§"). Céng ty Quén ly Quy dwoc thanh Iap theo Gidy phép sb
52/GP-UBCK do Uy ban Chirng khodn Nha nwéc cip ngay 24 thang 10 ndm 2013,
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QUY PAU TU TRAI PHIEU MO RONG CHUBB

6

THONG TIN KHAC (tiép theo)

Nhan s Ban diéu hanh cong ty Quan 1y Quy gém cé:

Chirc
Ho va tén vy Béng cép Qua trinh céng tac
Tir 6/2008 dén 6/2014: Phé Trwdng phong — Céng ty
Pai hoo TNHH Bao Hi§m Nhan Tho Chublg Vigt Nam,
Chuyén Tir 7/2014 dén 4/2019; Giam doc — Céng ty TNHH
Chittich | nganh Toan | Manulife Viet Nam. A :
Cﬁng'ty Tin — Dai TLE 5/2019 dén 4/2020: Phé Cho tich — Céng ty Bao
Nguy&n (ttr ngay Hoc Khoa hiém Allianz Ayudhya. . i
Trong 10 HQG Tw Tl:,i’ 5/2920 - 6/2023: Phé Tang Giam doc — Céng ty
Ng'h'l'a thang 2 nhién. Bao Hiem Nhéan Tho Generali Viét me.
&M ' Tir 7/2023 - nay: Phé Tbng Giam déc - Céng ty TNHH
2026) Thanh vién Bao Hiém Nhan Tho Chut?b Vif%t Nam.
hiép hoi dinh Ter 6/20%4 - 02/20286: Phé Chi tich - Cong ty TNHH
hi Hoa Ky MTV Quén ly Quy Chubb Life.
P Y | Tir 02/2026 - nay: Chi tich - Cang ty TNHH MTV
Quén Iy Quy Chubb Life.
T 1991 - 1992: Ké toan tdng hop - Xi nghiép Qudc
doanh In s6 2
Tl 1992 - 1993: Quéan ly Kho - Cong ty TNHH
Ajinomoto Viét Nam
Tl 1993 - 1998: Kiém toan vién - Céng ty TNHH
KPMG Viét Nam
Tir 1998 - 2000: Kiém toén vién - Céng ty KPMG Peat
Marwick
Tir 2000 - 2003: Kiém toan vién - Cong ty TNHH
Chil tich KPMG VigtNam =
Cc“jng'ty Tir 2_003_: 2005: Giam doc Tai chinh - Céng ty TNHH
N (@én Cargill Viét Nam )
Nguy,en ngay 9 CPA T 20(35 - 2014: Giam ddc Tai chinh - Cong ty TNHH
Hong Son thang 2 Béo hiém Nhan thg Chubb Viét Nam
n3m Tl‘]"2013 - 2019: Pho Ch tich - Cong ty TNHH MTV
2026) Quan ly Quy Chubb Life .
Tl 2014 - 2019: Phé Tdng gidm ddc Phu trach Tai
chinh - Cdng ty TNHH B3o hiém Nhén thg Chubb Viét
Nam
Tir 2019 - 2021: Téng Giam ddc - Cong ty Chubb Life
Insurance Myanmar Limited
Tir 2021 - nay: Tdng Gidm dbc - Céng ty TNHH Bao
hiém Nhén tho Chubb Viét Nam
Tlr 2024 — 09/02/2026: Chu tich - Cong ty TNHH MTV
Quan ly Quy Chubb Life
Tir 2010 - 2016: Trwdng phong cép cao DAu tw va
Ngén Quy Cong ty Bao hiém nhan tho Prudential Viét
o . Giam n?m ¢ ez £ o a s N
Bang Thi abc CFA Tir 2016 - 2019: Pho‘Glam doc bd phan chien legc xay
Hong Loan cong ty dwng va phan tich K& hoach tai chinh Céng ty tai chinh

Prudential Viét Nam
Tir 12/2019 - nay; Giam déc - Cong ty TNHH MTV
Quan Iy Quy Chubb Life
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QUY BAU TU TRAI PHIEU MO RONG CHUBB

6

THONG TIN KHAC (tiép theo)

Ban dai dién Quy gém c6:

Ho va tén [Chire vu Bang cap Qua trinh céng tac
Tir 2000-2002: Trey ly nghién ctru - Cong ty Quan Iy
Quy Tower My.
Tir 2002-2003: Chuyén vién - Ngan hang Downey
Savings-My.
Tl 2003-2005: Chuyén vién dau tv - Céng ty Quan
ly Quy Vinacapital Viét Nam.
Tir 2005-2006; Giam d6c Quan hé Khach hang -
Ngan hang HSBC Viét Nam.
Trinh . N Tir 2006-2007: Giam dbc dau tw - Céng ty Quén ly
Thanh Can Cha tich C nhan Quj Ban Viét.
Tir 2007-2011: Giam dbc phan tich - Céng ty
Chirng khoan Ban Viét.
Tir 2011-2015; Giam dbc diéu hanh khdi Tw van tai
chinh doanh nghiép - Cong ty chirng khoan HSC.
Tir 2015-2023: Tdng giam doc - Cong ty TNHH
Chirng khoan ACB.
Tir 4/2022-nay: Téng giam dbc - Céng ty CP Ching
khoan KAFL
Tir 1995-1999: Kiém toan vién - Cong ty Kiém toan
KPMG.
Tir 1999-2000: Trudng phong Kiém toan Noi b -
Cong ty Victoria Viét Nam Group
Tir 2000-2002: Giam déc tai chinh tap doan - Cong
ty Victoria Viét Nam Group
x . Tir 2002-2004: Giam dbc tai chinh - Cang ty Philips
Nguyen Thanh Thac s§ Electronics Viét nam
Trongbuc | vién Tl 2004- 2015: Giam déc tai chinh - Cong ty
Ogilvy & Mather Viét Nam
Ter 2015- 2018: Giam dbc diéu hanh hoat
déng/Giam dbc tai chinh-Céng ty Ogilvy & Mather
Viet Nam
Tir 6/2018- nay: Téng giam dbc - Cong ty Ogilvy &
Mather Viét Nam
Tir 1995-1997: Tw vAn thué & Pau tw - Cong ty
kiém toan va tw van Cooper & Lybrand - AISC
Tir 1998-2000: Tw vén thué & DAu tw - Céng ty
Kiém toan KPMG
Tlr 2000-2003: Pho trwdng Pai dién - VPBD Pacific
Rim Enterprises, LLC o
Tran Viét Thanh Luat sty Tir 2003-2008: Phé gidm d6c - Cong ty TNHH Nhiét
Hwong vién ' B
Tir 2006-2008: Phé Tdng giam dbc - Céng ty CP An
Gia
Tw 2011-nay: Luat sw thanh vién - Cong ty luat
Avenir . .
Twr 2010-nay: Giam do6c Diéu hanh - Cong ty TNHH
Mé Tan
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QUY BAU TU TRAI PHIEU MO RONG CHUBB
BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)
6 THONG TIN KHAC (tiép theo)

Nhan sw diéu hanh Quy gbm cé:

Ho va tén Chirc vu Béng cap Qua trinh céng tac

Tir 2003 - 2008: Nhén vién giao dich — Cty

C6 phan Chirng Khoan Mé Kang.

T 2007 - 2011: Trwéng phong DVKH -

. Cong ty CP Chibng khoan Qudc té Viet Nam.

Nguyen ThiBich | .. o vian | cirnhan | Tl 2011 - 2012: Trwéng phong M gici —
Ngoc Cty CP Chirng khoan Golden Bridge.

Tir 2013 - 2015: Phy trach phong Phat trién

khach hang — Cdng ty CP Chirng khoan MB.

Tir 2015 dén nay: Trwéng phéng Céng ty

TNHH MTV Quén Iy Quy Chubb Life.

Tir 09/2011-12/2011: Nhén vién phéan tich tai

chinh — Cong ty CP Dau tw Long Quén.

Tir 01/2012-01/2020: Nhén vién phan tich

ddu tw - Cong ty CP Quan Iy quy Pau tw

chirng khoan Viét Long.

Binh Thi Hdng Van | Thanh vién Ctv nhan | Tir 02/2020 — 09/2020: Pho Gidam dbc Tai

chinh — K& hoach Téng Céng ty Bén Thanh

TNHH MTV

Tir 09/2020 dén nay: Giam sat cap cao -

Cong ty TNHH MTV Quan Iy Quy Chubb

Life.

=

Céng ty TNHH M4t thanh Céng ty TNHH M6t thanh Cong ty TNHH Mgt thanh
vién Quan ly Quy Chubb Life vién Quan ly Quy Chubb Life vién Quan ly Quy Chubb Life
P& Thj Thu Nguyét Bang Thi Hdng Loan Nguyén Trong Nghia

Ngwdi lap/ Ké toan Quy Giam dbc Coéng ty Ch tich Céng ty

Ngay 25 thang 3 ndm 2026 Ngay 26 thang 3 ndm 2026 Ngay 26 thang 3 ndm 2026
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S standard
~

BAO CAO CUA NGAN HANG GIAM SAT

Chting téi la Ngan hang giam séat clia Quy Dau Tw Trai Phiéu M& Réng Chubb (“Quy” hoac “CBPF") cho giai
doan tir ngay 01 thang 01 n&m 2025 dén ngay 31 thang 12 n&m 2025, v&i sy hiéu biét cla chung téi thi trong
giai doan nay Quy da hoat ddng va dwgc quan ly vaéi cac ndi dung dwéi day:

a) Trong qua trinh giam sat hoat déng dau tw va cac giao dich tai san clia Quf cho giat doan tir ngay 01
thang 01 nam 2025 dén ngay 31 thang 12 ndm 2025, Quy d4 tuan thi céc gidi han vé han mirc dau tw
dwoe quy dinh tai cac van ban phap luat chirtng khoan hién hanh vé quy mé, Diéu 1& Quy, Ban cao bach
clia Qu¥ va van ban phap uat lién quan.

b) Viéc dinh gia, danh gia tai san clia Quy da phu hop véi Didu 1é Quy, Ban cao bach clia Quy, S6 tay dinh
gia da dwoc Ban £ai dién Quy phé duyét va cac van ban phap luat lién quan,

c) Phat hanh va mua fai Chirng chi Qu§ da phu hep v&i Pidu 1& Quy, Ban cao bach clia Quf va cac vén
ban phap luat lién quan.

d) Trong giai doan tlr ngay 01 thang 01 nam 2025 dén ngay 31 thang 12 ndm 2025, Qu§ khéng thire hién
phan phdi loi nhuan va khéng chi tra ¢d tlrc cho nha dau tw.

LNGAN HANG GIAM SAT NHAN VIEN GIAM SAT

Vi Mj/h Hién
Phé phong Dich vu Nghiép vu Giam sat Quy Nhan vién phong Dich vla Nghiép vu Giam sat Quy

Standard Chartered Bank (Vietnam) Limited
Tang 3, Thap 1va Thap 2, Phong CP1. LOTva Phang CP2, L0, Tow nhd Capital Place, s6 29 Lidu Giai, phuding Ngoc Hé, Hé Nai

sc.com/vn
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BAO CAO KIEM TOAN POC LAP
Gl CAC NHA PAU TU CUA QUY BAU TU TRAI PHIEU MO RONG CHUBB

Chung t6i d kiém toan bao c&o tai chinh kém theo clia Quy Dau tw Trai phleu M& rong Chubb ("Quy™")
dugc Iap ngay 31 thang 12 nam 2025 va dugc Ban Dai dién Quy phe chuén ngay 26 thang 3 nam 2026.
Baoc cao tai chinh nay bao gém: bao céo tinh hlnh tai chinh, bao cao danh muc dau tw tai ngay 31 thang
12 na&m 2025, bao cdo thu nhap, béo cao thay ddi gia tri tai san rong, giao dich ching chi quy, bao cao
ey chuyén tién t& cho nam tai chinh két thuc cung ngay néu trén, va thuyét minh bao cao tai chinh bao
gbm cac chinh sach ké toan chi yéu tir trang 21 dén trang 53.

Trach nhiém ciia Ban Diéu hanh clia Céng ty TNHH M6t thanh vién Quén ly Quy Chubb Life
{“Cong ty Quan ly Quy™)

Ban Bidu hanh clia Cong ty Quan ly Quy chiu trach nhigm vé viéc lap va trinh bay trung thue va hop ly
bao cdo tai chinh clia Quy theo cac Chuan myc Ké toan Viét Nam, Ché do ke toan quy dinh tai Thdng tw
198/2012/TT-BTC do B Tai chinh ban hanh ngay 15 thang 11 nam 2012 vé ché dd ké toan ap dung dbi
v&i qui m& (“Thong tw 198/2012/TT-BTC"), Thong tw 181/20156/TT-BTC do B Tai chinh ban hanh ngay
13 thang 11 n&m 2015 vé ché d6 ké toan ap dung déi v&i quy hoan ddi danh muc (“Thong tw
181/2015/TT-BTC"), Thdng tw 98/2020/TT-BTC do Bé Tai chinh ban hanh ngay 16 thang 11 nam 2020
vé huéng dan hoat dong va quan Iy quy Gau tw ching khoan (“Thang tw 98/2020/TT- BTC") va cac quy
dinh phap Iy ¢b lién quan dén viée 1ap va trinh bay bao céo tai chinh ap dung cho céc quj mé&. Ban Diéu
hanh ctia Cong ty Quan ly Quy cling chju trach nhiém vé kiém soat ndi bé ma Ban biéu hanh xac dinh la
can thiét & dam bao cho viéc 1ap va trinh bay bao céo tai chinh khong co sai sét trong yéu do gian lan
ho#c nham 1an.

Trach nhiém cta Kiém toan vién

Trach nhiém cla ching toi la dwa ra ¥ kién vé bao céo tai chinh nay dwa trén két qua cudc kiém toan.
Chung téi da tién hanh kiém toan theo cac Chuén murc Kiém toan Viét Nam. Cac chuan muyc nay yéu
cau chung t6i tuéin thi chuan mue va céac quy dinh ve dao dirc nghé nghiép va lap k& hoach va thiee hign
cubc klem toan dé dat duwoc sy dam bao hop ly vé viéc liéu bao cao tai chinh clia Quy cb con sai sot
trong yéu hay khong.

Cong viéc k|em toan bao gom thyc hién céc thl tyc nhdm thu thap cac bang chirng kiém toan vé cac sb
liéu va thuyét minh trén bao cao tai chinh. Céac thi tyc k:em todn dwore lwa chon dwa trén xét doan cla
kiém toan vién, bao gdbm danh gia rii ro co sai sot trong yéu trong bao cao tai chinh do glan lan hodc
nhém [&n. Khi thie hién danh gia cac rli ro nay, kiém toan vién da xem xét kiém soat ndi bd cla Quy
lien quan dén viéc lap va trinh bay bao cao tai chinh trung thwc va hop ly nham th|et ké cac tha tuc kiém
toan phit hop véi tinh hinh thuc té, tuy nhién khong nham muc dich duwa ra y kién vé hiéu qua cla kiém
soat ndi bé cha Quy. Cong viéc kiém toan cung bao gbm viéc danh gla tinh thich hop cla céc chinh
sach ké toan duoc ap dung va tinh hep ly clia cac wéc tinh ké toan clia Ban Bidu hanh cling nhw danh
gia viéc trinh bay téng thé bao céo tai chinh.

Chung téi tin tu’o’ng rang céc bang chwng kiém todn mé chiing toi da thu thap dwoc la day di va thich
hop [am co s& cho y kién kiém toan cla chung toi.
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Y kién ctia Kiém to4n vién

Theoy kién clia chung toi, bao cao tai chinh d& phan anh trung thwe va hep ly, trén cac khia canh trong
yéu, tinh hinh tai chinh va danh muc dau tv clia Quy tai ngay 31 thang 12 nam 2025, cling nhw két qua
hoat dong, thay dbi gia tri tai san rong, giao dich chirng chi quy va tinh hinh lweu chuyén tién té cla Quy
cho ndm tai chinh két thic cling ngay néu trén, phir hop véi cac Chudn muc Ké toan Viét Nam, Ché da
Ké toan quy dinh tai Thong tw 198/2012/TT-BTC, Théng tw 181/2015/TT-BTC, Thong tw 88f2020/TT-

BTC va cac quy dinh phap Iy cd lién quan dén viéc lap va trinh bay bao c&o tai chinh ap dung cho guy
mé.

Thay mat va dai dién cho Céng ty TNHH PwC (Viét Nam)

par

Nguyen Hoang Nam Bao Trong Hoang
$6 Gidy CN BKHN kiém toan: S6 Gidy CN BKHN kiém toan:
0849-2023-006-1 5620-2025-006-1

Chir ky duoc Gy quyén

$6 hiéu bao cao kiém toan: HCM17937
Thanh pho Ho6 Chi Minh, ngay 26 thang 3 nam 2026
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QUY DAU TU TRAI PHIEU MO RONG CHUBB

BAO CAO THU NHAP

Ma
sb

01

03
05

20

201
20.2
20.3
20.4
20.5
20.8
20.10

23

-

Thuyét
Chi tiéu minh
I. THU NHAP VA DOANH THU HOAT PONG
PAU TV
1.2. Tién & dwgce nhén 5.1

1.4. Chénh léch do danh gia lai cac khoan
dau tw chwa thyc hién

Ill. CHI PHI HOAT PONG CUA QUY MO’

3.1. Phiguan ly Quy md 8(i)
3.2. Phidich vu lwu ky tai san clia Quy m&  5.2; 8(ji)
3.3. Phidich vy giam sat Quy mé 8(ii)

3.4. Phidich vy quan tri Quy mé

3.5. Phidich vu dai ly chuyén nhwong

3.8. Chi phi kiém toan

3.10. Chi phi hoat d6ng khac 53
IV. KET QUA HOAT PONG PAU TV

V. KET QUA THU NHAP VA CHi PHi KHAC

V1. TONG LQI NHUAN KE TOAN TRUO'C THUE

6.1. Loinhuén da thuc hién 6.7
6.2. (LOYl¢i nhuén chwa thwe hién 6.7

VII. CHI PHi THUE THU NHAP DOANH NGHIEP
(“TNDN")

VIIl. LQT NHUAN KE TOAN SAU THUE TNDN |

Miu sé B 01 - QM

Nam tai chinh két thac

Cong ty TNHH Mét thanh
vién Quan Iy Quy Chubb Life
D8 Thi Thu Nguyét

Ngwdi 1ap/Ké todn Quy
Ngay 26 thang 3 ndm 2026

Cong ty TNHH M6t thanh

Pang Thi Hong Loan
Giam d6c Cong ty

vién Quan Ig Qu¥ Chubb Life

Ngay 26 thang 3 nd&m 2026

ngay 31 thdng 12 nam

2025
VND

8.880.117.458
8.887.303.132
(7.185.674)

(2.490.468.485)

(1.211.395.531)
(144.996.954)
(211.200.000)
(427.350.000)
(132.000.000)
(160.596.000)
(202.930.000)

2024
VND

9.496.055.921
9.488.870.247
7.185.674

(2.425.847.700)

(1.151.121.963)
(138.934.147)
(211.200.000)
(427.350.000)
(132.000.000)
(160.501.590)
(204.740.000)

6.389.648.973

7.070.208.221

6.389.648.973

6.396.834.647
(7.185.674)

7.070.208.221

7.063.022.547
7.185.674

6.389.648.973

7.070.208.221

Cdng ty TNHH Mt thanh
vién Quén ly Quy Chubb Life
Nguyén Trong Nghia

Chu tich Cong ty

Ngay 28 thang 3 nam 2026

Cac thuyét minh t& trang 27 dén trang 53 1a mét phdn cdu thanh bao cao tai chinh nay.
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QUY DAU T TRAI PHIEU MO RONG CHUBB

BAO CAO TiNH HINH TAl CHINH

Ma
sb

100
110
111
120
121
130
133
136
100

300

316
319

300

Chi tiéu

I
1.

i1
2.
2.1
3.
3.2

TAl SAN

Tién glri ngan hang va twong dwong tién

Trong do:

Tién gtH ngén hang cho hoat ddng clia Quy

Céc khoan dau tw thuin

Céc khodn déu fu

Cac khoan phai thu .

Phai thu véa duw thu ¢ tic, tién 18 céc khodn
Qhu tir

3.2.2 D thu 66 tire, tién 14i chuwa dén ngdy nhén

TONG TAI SAN
NGO PHAI TRA

Chi phi phaitra
Phai tra dich vu quan ly Quy md

TONG NQ PHAI TRA

Miu sé B 02 - QM

) Tai ngay
Thuyét 31.12.2025 31.12.2024
minh VND VND

6.1 1.248.017.122 14.080.854.554
1.248.017.122
132.500.000.000

6.2 132.500.000.000

: 4.229.864.384

14.080.854.554
109.826.085.674
109.826.085.674
7.708.263.254

4.229.864.384
6.3 4.229.864.384

7.708.263.254
7.708.263.254

137.977.881.506 131.615.203.482

6.4 110.330.000 §7.542.000
6.5 180.867.976 185.700.629
291.197.976 273.242.629

Céc thuyét minh tir trang 27 dén trang 53 1a mét phan céu thanh bao céo tai chinh nay.
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QUY AU TU TRAI PHIEU MO’ RONG CHUBB o
Méu s6 B 02 - QM

BAO CAO TiNH HINH TAI CHINH (tiép theo)

’ Tai ngay

Ma Thuyét 31.12.2025 31.12.2024
sb Chi tiéu minh VND VND
400 1. GIA TRi TAI SAN RONG CO THE PHAN

PHOI CHO NHA PAU TV NAM GITY

CHUNG CHi QUY Mo 6.6 137.686.683.530  131.341.960.853
411 1. Vdn g6p cta nha déu tw 99.887.769.900 99.921.769.500
412 1.1 V6n g6p phét hanh 100.901.963.600  100.907.963.600
413 1.2 Vén gép mua lai (1.014.193.700) (980.193.700)
414 2.  Thing dw vén gbp clia nha Gau tw 125.437.413 136.363.709
420 3.  Loinhuan chwa phan phbi 6.7 37.673.476.217 31.283.827.244
430 V. GIA TR] TAl SAN RONG QUY MO TREN

MOT DON Vi CHIPNG CHi QUY 6.6 13.784,13 13.144,47
440 V. LOINHUAN DA PHAN PHOICHO

NHA PAU TV - -

VI. CHI TIEU NGOAI BAO CAO TiNH HINH TAI CHINH

004 4. SO lwgng chivng chi Quy dang lwu hanh 6.6 9.988.776,99 9.992,176,99

L —

Céng ty TNHH M6t thanh Cong ty TNHH M6t thanh. Cdng ty TNHH Mt thanh
vién Quén ly Quy Chubb Life vién Quén Iy Quy Chubb Life vién Quan ly Quy Chubb Life
B6 Thj Thu Nguyét Ding Thj Héng Loan Nguy&n Trong Nghia

Ngui lap/Ké toan Quy Giam ddc Céng ty Cha tich Cong ty

Ngay 26 thang 3 nam 2026 Ngay 26 thang 3 nam 2026 Ngay 25 théng 3 ndm 2026

Céc thuyét minh tir trang 27 dén trang 53 1a mét ph&n cu thanh bao cao tai chinh nay.
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QUY BAU TU TRAI PHIEU MG RONG CHUBB o
Mau s6 B 03 - QM

BAO CAO THAY DOI GIA TR| TAI SAN RONG, GIAO DICH CHIPNG CHI QUY

CHO NAM TAl CHINH KET THUC NGAY 31 THANG 12 NAM 2025
N&m tai chinh két thac
_ngay 31 thang 12 padm

2025 2024
VND VND
STT  Noidung
I Gia trj tai san rong cia Quy mé (“NAV”) ddu nim 131.341.960.853  124.297.101.376
H Thay déi NAV so v&i nam trwée 6.389.648.973 7.070.208.221
Trong do:
1.1 Thay ddi NAV do bién déng thi trwdng va hoat déng
giao dich ctia Quy trong ndm 6.389.648.973 7.070.208.221
[[i Thay dbi NAV do mua lai/phat hanh thém
chirng chi quy (44.926,296) (25.348.744)
Trong dé:
i1 Khoan thu tir viéc phat hanh bd sung chirng chi quy - 39.800.000
.2 Khoan thanh toan tlr viéc mua lai chirng chi quy (44.926.296) (65.148.744)
v Gia trj tai san réng cta Quy mé cubi nam 137.686.683.530  131.341.960.853
v Gia tri tai san rong trén mét don vi quy tai
cudi ndm 13.784,13 13.144,47

Cong ty TNHH Mét thanh Cong ty TNHH M6t thanh Cong ty TNHH Mgt thanh
vién Quan 1y Quy Chubb Life vién Quan ly Qu¥ Chubb Life vién Quan Iy Quy Chubb Life
D6 Thi Thu Nguyét Da#ng Thi Hong Loan Nguyé&n Trong Nghia

Nguwi [ap/ Ké toan Quy Giam déc Cong ty Chil tich Céng ty

Ngay 26 thang 3 nam 2026 Ngay 26 thang 3 nam 2026 Ngay 26 thang 3 ndm 2026

Céc thuyét minh tir trang 27 dén trang 53 13 mét phdn cAu thanh béo c4o tai chinh nay.
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QUY DAU T TRAI PHIEU MO RONG CHUBB o
Miu s6 B 04 - QM

BAO CAO DANH MUC AU TU
TAI NGAY 31 THANG 12 NAM 2025

Gia trj thi trwong/ Ty 16%/Téng
gia tri danh gia lai gia tri tdi san
) tai ngay 31/12/2025 Téng gia trj cla Quy
STT Chitiéu $6 lwong VND VND %
I Trai phiéu niém yét
1 BVB125003 125.000 100.000 12.500.000.000 9,06%
2 VBA124019 100.000 100.000 10.000.000.000 7,25%
22.500.000.000 16,31%
I Trai phiéu chwa niém yét
1 HDC12502 120.000 100.000 12.000.000.000
] Cac tai san khac
L&i tién gl¥i va chirng chi tidn glvi dwoc nhan 2.551.891.781
2 Phai thu trai tlrc 1.677.972.603
4.229.864.384
IV  Tién
1 Tién gri ngan hang va cdc khoan twong dwong tién 1.248.017.122 0,90%
2 Tién gt ngén hang cé ky han trén ba (3) thang 61.500.000.000 44,57%
3 Ching chi tién glvi 36.500.000.000 26,45%
99.248.017.122 71,92%
V  Tdng gia trj danh muc 137.977.881.506 100,00%

Cong ty TNHH M6t thanh Céng ty TNHH Mgt thanh Coéng ty TNHH Mét thanh
vién Quan ly Quy Chubb Life vién Quéan ly Quy Chubb Life vién Quan Iy Quy Chubb Life
D6 Thj Thu Nguyét DPang Thj Hong Loan Nguyén Trong Nghia

Nauoi [ap/ Ké toan Quy Gi&dm dbe Cang ty Ch tich Céng ty

Ngay 26 thang 3 nam 2026 Ngay 26 thang 3 nam 2026 Ngéay 26 thang 3 nam 2026

Céc thuyét minh ti¥ trang 27 dén trang 53 1a mét phédn ciu thanh béo céo tai chinh nay.
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QUY PAU TU TRAI PHIEU M& RONG CHUBB

BAO CAO LLPU CHUYEN TIEN TE
(Theo phiwrong phap gian tiép)

Ma Thuyét
sé Chitiéu minh

I. Lwu chuyén tlen tir hoat déng diu tw
01 L¢i nhuan ké toén trwéc thué
02 2. Piéu chinh cho cac khoan giam gia trj tai san
réng tiv cac hoat déng diu tw

—
.

03 Chénh lech giam/(tang) do danh gi4 lai cac
khodn diu tw chwa thwe hién
04 Chi phi trich trwde

05 3. Leinbuan tr hoat dong déu tw trwéc thay
d6i vén luu dong

20 Tang cac khoan dau tw
07 Giam dy thu tién 13i cac khoan diu tw
17 (Giam)/tang phai tra djch vu quén Iy Quy
19 Lwu chuyén tién thudn tir hoat ddng dau tw
. qu chuyén tién tir hoat dong tai chinh
3 1. Tién thu tlr phat hanh chiing chi Quy 6.6
32 2. Tiénchi mua lai chirng chi Quy 6.6
30 Lwu chuyén tién thuan tip hoat d6ng tai chinh
40 Il {Giam)ting tién thudn trong nim

50 1V, Tlén va cac khoan twong dwong tién dau nim 6.1

52 Tién glvi ngén hang cho hoat ddng clia Quy
52.1 Tién gm khéng ky han
52.2 Tién gi¥i c6 ky han khéng qué ba (03) thdng

55 V. Tién va cac khoan twong dwong tlen cudi ndm 6.1
57 Tién g ngan hang va twong dwong tién cho
hoat déng cla Quy

60 VL. Chénhlgch tién va cac khoan twong dwong
tién trong nam

c\b& W

Miu sé B 05 - QM

N&m tai chinh két thic
ngay 31 thang 12 ndm

Cong ty TNHH M6t thanh Cong ty TNHH Mot thanh
vién Quan ly Quy Chubb Life vién Quan ly Quy Chubb Life
D6 Thj Thu Nguyét Dang Thj Héng Loan

Nguwi 1ap/ Ké toan Qu§ Giadm dbc Cong ty

Ngay 26 thang 3 nam 2026 Ngay 26 thang 3 ndm 2026

2025 2024
VND VND

6.389.648.973 7.070.208.221

29,973.674 4.663.916
7.185.674 (7.185.674)
22.788.000 11.849.590

6.419.622.647 7.074.872.137

(22.681.100.000) (4.618.900.000)

3.478.398.870 350.000.583
(4.832.653) 5.150.380
(12.787.911.136) 2.811.123.110

- 39.800.000
(44.926.296) (65.148.744)
(44.926.296) (25.348.744)
(12.832.837.432) 2.785.774.366
14.080.854.554 11.295.080.188
14.080.854.554 11.295.080.188
14.080.854.554 1.295.080.188
- 10.000.000.000
1.248.017.122 14.080.854.554

1.248.017.122 14.080.854.554

(12.832.837.432) 2.785.774.366

Cong ty TNHH MGt thanh
vién Quén ly Quy Chubb Life
Nguyén Trong Nghia

Chi tich Cong ty

Ngay 26 thang 3 ndm 2026

Céac thuyét minh tir trang 27 dén trang 53 la mét phan cAu thanh béo céo tai chinh nay.
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QUY DAU TU TRAI PHIEU MO RONG CHUBB

Miu s6 B 06 - QM

THUYET MINH BAO CAO TAI CHINH
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2025

1

1.1

1.2

DAC BIEM HOAT BONG CUA QUY PAU TU TRAI PHIEU MO RONG CHUBB
Gidy chirng nhan chao ban chirng chi Quy va Gidy chibng nhan Ping ky thanh 1ap quy mé

Quy Dau tw Trai phiéu M& rong Chubb ("Quy™) [a quy déu fw chwng khoan dal chiing dang m¢
dwgre thanh (ap theo Gidy chwng nhan phat hanh 14n dau ra cong chung s6 58/GCN-UBCK do
Uy ban Chirng khoan Nha nuwéc cép ngay 24 thdng 10 ndm 2018 va Gidy chwng nhan £ang ky
lap quy dai ching sé SSIGCN UBCK do Uy ban Ching khoan Nha nwéc clp ngay 3 thang 4
nam 2019. Quy duoc cip phép hoat dong trong thei gian khong x4c dinh.

Diéu I&é clia Qu¥ ban hanh ngay 18 thang 7 n&m 2018 va sira ddi gan nhat 14n thiv tv vao ngay
25 thang 4 nam 2024,

Quy khdng c6 Gan hé cdng nhan vién va dwoc quan Iy béi Céng ty TNHH MGt thanh vién Quén
iy Quy Chubb Life ("Céng ty Quan Iy Quy™).

Noén hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam) dwee chi dinh 13 ngdn hang
giam sat va lvu ky cia Quy.

Nhirng ddic diém chinh vé hoat dong Quy

Quy mé vén

Quy md vén clia Quy dwa trén s vén thwe gép clia nha dau tw dwoe trinh bay tai Thuyét minh 6.6.
Muc tiéu dau tw

Muc tiéu dau tw cha Quy 1a tdi da héa lyi nhuan ddng théi bao toan vdn cho Nha E)au fw thong
qua viéc dau tw vao c4c tai san c6 thu nhap ¢b dinh an toan va mét phan vao céc cd phleu co
ban ¢6 hoat déng kinh doanh t6t va du’qc tw do chuyen nhweng v muc dich phan tan rii ro
dau tw va mang la| cho cac Nha Dau tw két qua tét nhét tir vigc quan ly danh muc dau tw, phil
hop vé&i cac quyét dinh clia Pai hdi Nha Dau tw va quy dinh cha Phép luat.

Cong ty Quan ly Qui thye hién viéc dau tw clia Quy bang céc hinh thirc dau i ma phap luat
hlen hanh cho phép. Ngoai ra, muc tiéu dau tw ciia Quy co thé dwoc thay ddi hodn toan theo
quyét dinh cla Dai hdi nha dau tw, phd hep véi quy dinh phap luat hién hanh va bao céo véi
UBCKNN.

Ky tinh gia tri tai san rong (NAV)

Gl4 trj tai san rong clia Quf duwoe xac dinh mét tudn mot Jan vao ngay d!nh gla Tén suét dinh
gid cla Quy 1a mét 1an mat tudn vao ngay thy Tw (“ngay giao dlch") Néu ngay dinh gla trung
vao ngay nghi 1& thi ngay dinh gia d6 s& dwoc chuyén sang ngay Iam viée tlep theo gan nhét
theo thong hac clia Céng ty Quan ly Quy Cong ty Quéan Iy Quy c6 thé thay ddi ngay giao djch
hay tan suét glao dich khi thay cén thiét, vdi didu kién phai phu hop véi quy dinh ¢ha phap uat
va Diéu |& Qu¥ va phai cong bd tai Ban Cao Bach, website ctia Céng ty Quan Iy Quy.
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DAC PIEM HOAT PONG CUA QUY PAU TU’ TRAI PHIEU MO’ RONG CHUBSB (tiép theo)
Nhitng déc diém chinh vé& hoat déng Qu¥ (tiép theo)
Phwong phép xac dinh gia tri tai san rong cda Quy

Gid trj tai san rong clia Qu¥ dwoc xac dinh bang tong gia tri tai san trir di tbng no’ phai tra clia
Quy (‘Gia tri tai san rong cla Quy). Tong gid trj tai san cla Quy dwoc xac dinh theo gia thi
triedrng hodc gié trj hop Iy cua tai sén (trong trrdg hep khdng xac dinh dwerc gia tri thi trwedng).
Tdng ne phéi trd clia Quy 1 cac khodn ng hodc nghfa vy thanh toan clia Qu¥ tinh dén ngay gan
nhat trwéc ngay dinh gia.

Gia tri tai san rong clia Quy dwoc lam tron theo quy dinh trong linh wvire ké toan, kiém toan.
Phan dw phat sinh tir vigc 1am trdn Gié trj tai sén rdng clia Qu§ dwoe hach toan vao Quy.

Gia trf tai san rong trén mot don vi Qu§/Chirng chi Qu¥ bing gia trj tai san rong ctia Quy chia
cho téng s6 don vi Quy/Chirng chi Quy dang Iwu hanh tai ngay giao dich gan nhat trwéc ngay
dinh gia (“Gia tri tai san rong trén mét don vi Quy” hay “Gia trj tai san rong trén mét Chirng chi
quy’).

£inh gia tai san
Phwong phap dinh gié lai cdc khodn dau tw dwec quy dinh trong sé tay dinh gia dwoc xay dung

phii hop vé&i phuwong phap xac dinh gid tri tai sdn quy dinh tai Pidu 18 Quy, Théng tw
98/2020/TT-BTC va Théng tw 181/2015/TT-BTC nhw sau:

STT | Loai tai san | Nguyén tic dinh gia giao dich trén thj trwdng
A. Tién va cac khoan twong dwong tién, cdng cu thi trwdng tién té
1. - 86 dw tién mit ctia cac tai khoan khdng ky han givi
Tién (VND) tai Ngan hang Giam sat vao ngay trwedc ngay dinh
gid
2. Tién giri ky han Gia tri tién gl cong I8 chwa dwoc thanh toan tinh
dén hét ngay trwéc ngay dinh gia.
3, Chirng chi tién gtri c6 thé Gia mua cong l4i |ty ké tinh dén hét ngay trwd'c ngay
chuyén nhwong, tin phiéu kho | dinh gia.
bac va cac cdng cy thi trwérng
tién & khac
4. Gid trj thj trwérng, tivc gia yét trén hé thdng giao dich
Céc cbng cu khéng tra 1ai bao | cla S& giao dich chitng khoén;
gbm tin phiéu kho bac, trai Trwdng hop khong c6 gia yét thi céc tai san dwoc
phiéu, gidy té& c6 gis va cac tinh theo gia theo thi tw cac nguyén téc sau:
cong cu khéng tra 1di khac ~ Mé hinh chiét khau dong tién cin cir vao I4i suét
tring thau; hoac
- Gid x4c dinh theo phwong an da dwec Ban dai
dién Qu¥ chap nhan.
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1 PAC PIEM HOAT PONG CUA QUY PAU TU TRAI PHIEU MO RONG CHUBSB (tiép theo)
1.2 Nhikng dic diém chinh vé hoat dong Quy (tiép theo)

Dinh gié tai sén (tiép theo)

STT | Loai tai san | Nguyén tic dinh gia giao djch trén thi trwdng
B. Trai phiéu
1. Traiphieu | Tréi phiéu dwec wu tién dinh gia theo phwong phap gia tri thi trwérng,
Chinh phi | tlre gid yét binh quéan gia quyén (gi4 sach) trén hé thdng giao dich hodc
tén goi khac, tuy thudc vao quy dinh ndi bd cita Sé giao dich ching
khodn cha giao dich théng thwéng tai ngay ¢6 giao dich gan nhét trong
vong mudi 13m (15) ngay tinh dén Ngay BDinh gia céng voi 18i liy ké
tinh dén hét ngdy truérc Ngay Dinh gia. Trong d6 trai phiéu dwoc xac
dinh dya vao ma trai phiéu theo quy dinh clia S& giao dich ching
khoan.
Trong trdrng hop trai phiéu khong cé giao dich nhidu hon mudi lEm
(15) ngay tinh dén Ngay Binh gia thi Gia trj cla trai phiéu niém yét
dugc dinh gia wu tién theo thir tw cdc nguyén tac sau:
- Giad mua (gia sach) cong v&i 1di 1Ty ké tinh dén hét ngay truwdc Ngay
Binh gi4a; hoac
- Ménh gia cdng vé&i 14 Idy ké tinh dén hét ngay trwéec Ngay Binh gia;
hoéc
- Gia xac djnh theo phwcrng an da dugc Ban dai dién Quy chép thuan.
Trong trwérng ho*p trai phiéu c6 giao dich trong vong muwei 1am (15) tinh
dén Ngay Einh gia nhwng gxa trai phiéu (gia sach) cla ky dlnh gié co
st bién dong Iéfn hon hai phan tram (2%) so vé&i gia trai phiéu cua ky
dinh gia gan nhat hodc so v&i gla mua trong trwo'ng hop trai phiéu nay
méi dwoc mua trong ky dinh gia thi gia trai phiéu dwo'c xac dinh theo
phuong phép chiét khau déng tlén (Discounted Cashflow).
Trai phiéu Chinh phd khl dén gan ngay dao han ma trai phleu nay bat
buoc phal huy niém yét dwoc dinh gia bang ménh gia cHng v&i 18i liy
ké tinh dén hét ngay trwérc Ngay Dlnh_gra
2. Tréi phiéu Tréi phleu dwoc wu tién d;nh gia theo phwong phap gia tri thi trwéng,
dwoe Chinh | tirc gid yét binh quan gia quyen {gia sach) trén hé théng giao dich hosc
phii bao tén goi khac, tiy thudc vao quy dinh ndi bd clia S& g[ao dich chirng
Ianh, Trai khoan ctia giao djch thong thwfrng, tai ngay co glao dich gan nhét tron
phiéu chinh | vong mwdi 1dm (15) ngay tinh dén Ngay Dinh gid cong véi I3 Gy ke
quyén dja tinh dén hét ngay trwéc Ngay Binh gid. Trong @6 trai phiéu dwoc xac
phwong dinh dwa vao ma trai phiéu theo quy dinh cla S& giao dich chirng
khoan.
Trong trudng hcrp trai phiéu khong co glao dich nhiéu hon mudi [am
{15) ngéy tinh den Ngay Binh gia hoac gla tréi phiéu (gia sach) clia ky
dinh g[a c6 sw bién d‘ong &¥n hon hai phan tram (2%) so v&i gia tréi
ph|éu cla ky dinh gi4 gan nhat hodc so vé&i gua mua trong tru’erng hqp
trai phleu nay mé&i dug'c mua trong ky dinh gid thi gid dwoc st dung dé
dinh gia theo thi tw wu tién sau:;
- Gl4 mua (gia sach) cong véi 14i Ity ké tinh dén hét ngay trwdc Ngay
Binh gi&; hodc
- Ménh gia cong v&i (4] liiy ké tinh dén hét ngay trieée Ngay Dinh gia;
hoéc
- Gia xéc dinh theo phwong an da duoc Ban dai dién Quy chap thuan
Trai phiéu dwoc Chlnh phi bdo lnh, Trai phleu chinh quyén dia
phwong khi Gén gén ngay dao han ma trai phleu nay bét bugc phal ha
niém yét dwoc dinh gia bang ménh gia cdng v&i 13i lity ké tinh dén hét
ngay trwéc Ngay Binh gia.
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Nhikng diic diém chinh vé hoat ddng Quy (tiép theo)

Dinh gid tai san (tiép theo)

STT | Loai tai san

| Nguyén tic dinh gia giao dich trén thj trwéng

B. Trai phiéu (tiép theo)

3.

Trai phiéu doanh nghiép niém yét

3.1. Tréi phiéu
doanh nghiép
théng thwdng

LA gid yét binh quén gia quyén (gid sach) hodc tén goi khac tuy
thuéc vao quy dinh ndi b§ cla S& Giao Djch Chirng Khoan tai ngay
c6 giao dich gan nhét trong vong muwéi [Am (15) ngay tinh dén Ngay
Binh gia, cong v&i 1ai Iy ké tinh dén hét ngay triréc Ngay Binh gia.
Trong trwdrng hop trai phiéu khéng cé giao djch nhidu hon muwdi lam
(15) ngay tinh dén Ngay Binh gid hodc gié tréi phiéu (gid sach) clia
ky dmh gia c6 s bién dong 1én hcm hai phén trdm (2%) so v&i gia
trai phiéu cua ky dinh glé gan nhit hodc so véi gia mua trong trwo*ng
hop tréi phiéu nay mé&i dwoc mua trong ky dinh gid thi gia duwoc sty
dung dé dinh gi4 theo thir tw wu tién sau:
- Gid mua (gia sach) cdng v&i 1ai liy ké tinh dén hét ngay trwdc
Ngay Binh gia; hoac
- Ménh gia cong v&i 1 Iiy ké tinh dén hét ngay trwéc Ngay Binh
gia; hodc
- Gia x&c dinh theo phwong an da dwoc Ban dai dién Quy chép
thuén.

3.2. Trai phiéu
doanh nghiép
khac

Tréi phleu trong giai doan d4u thdu ma chwa cé gia niém yét duoc
dinh gla béng gia tring thau.

Tréai phiéu doanh ngh[ep khl dén gan ngay dao han ma trai ph!eu nay
b&t budc phal huy niém yét dwoc dinh gia bang ménh gia cOng v 18i
Ifiy ké tinh dén hét ngay trwéc Ngay Binh gia.

Trai phiéu
khdng niém
yét

Trai phiéu khéng niém yét dwoc dinh gia theo thi t cac nguyén téc

sau;

- Gia yét (néu co) trén cac hé théng bao gid cdng lai suat cudng
phiéu tinh dén hét ngay trwéc ngay dinh gia; hodc

- Gid mua (gia sach) céng voi 13 Ity ké tinh dén hét ngay trwéc
Ngay Binh gia; hoac

- Ménh gid cong véi 18 liy ké dén hét ngay trwde Ngay Pinh gia;
hodc

- Gi4 x4c dinh theo phwong an da dwgce Ban dai dién Quy chap

thuan.

5 phiéu

Co phiéu niém
yét trén S&
giao djch
chipng khoén

Gia daong clra (hodc tén goi khac, tly thudc vao quy dinh néi bd cla

S& giao dich chirng kho#n) ctia ngay c6 giao dich gn nhét tinh dén

ngay trwére Ngay Dinh gia.

Trwvdng hop khéng ¢é giao dich nhiéu hon muédi 13m (15) ngay tinh

dén Ngay Pinh gia, wu tién thwe hién theo thi tw tir trén xudng 1a

mét trong cac mirc gia sau;

- Gia mua (gia cost); hodc

- G4 tri s6 sach (book value): dwoc xac dinh trén cor s& bao cao tai
chinh gén nhét 83 dwoc kiém so4t hodc soat xét; hodic

- Gia xac dinh theo phwong an da dwoc Ban dai dién Quy chép
thuan. .
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Nhikng déc diém chinh vé hoat déng Quy (tiép theo)

Dinh gi4 tai san (tiép theo)

STT | Loai tai san

| Nguyén tic dinh gia giao dich trén thj trrvéng

C. C6 phiéu {tiép theo)

2,

Co phiéu cta
cdng ty dai chiing
dang ky giao dich
trén hé théng
Upcom

Gia déng clra (hoadc tén goi khéc, tiy thudc vao quy dinh ndi bd

ciia S& giao dich chitng khoan) cia ngay c6 giao dich gan nhét

tinh dén ngay trwée Ngay Binh gia.

Trudmg hop khdng b giao dich nhiéu hon muwdi 1dm (15) ngay

tini} dén Ngay Pjnh gid, wu tién thyc hién theo thir ty tir trén

xuong la mét trong cac mirc gia sau:

- Gia mua (gia cost); hodc

- Gia trj s séach (book value): dwoc xac dinh trén co s& béo cao
tai chinh gan nhat da dwoc kiém soat hode soét xét; hoac

- Gia xac dinh theo phwong an da dwoc Ban dai dién Quy chap
thuan.

Cb phiéu niém yét
bi chuyén san
giao dich chirng
khoén

Gié cb phiéu s& duoc xac dinh bang thi gia cubi ngay tai Ngay
Giao Dich cudi cling trwée khi bj chuyén san.

C6 phiéu bj dinh
chi giao djch,
hodc hiy niém yét
hodc hiy ding ky
giao dich

Phuong phap dinh gia dwoc wu tién thre hién theo thdr tu tir trén
xudbng 13 mét trong cac mirc gia sau:
- Gi4 tri sb sach (book value): dwoe xac dinh trén co s& bao céo
tai chinh gan nhét da dwoc kiém soat hodc soat xét; hodc
- Ménh gi&; hodc
- Gia xac djnh theo phwong &n da dwee Ban dai dién Quy chép
thuan.

Cd phiéu cia to
chirc trong tinh
trang gidi thé, pha
san

Phurong phap dinh gia dwoc wu tién thwe hién theo thir ty tir trén

xudng &2 mét trong cac mirc gia sau:

- Tam muroi phan trdm (80%) gi4 tri thanh Iy clia cd phiéu do6 tai
ngay lap bang can dbi ké toan gan nhét trwére Ngay Dinh gié;
hoéc

- Gié xac dinh theo phwong an dé dwoc Ban dai dién Quy chép
thuan.

Quyén mua ¢d
phiéu

Gia trj quyén mua = Max {0; (Gi& d6ng cfra co phiéu tai ngay cé
gia dich gén nhét tredc ngay dinh gia - Gig phat hanh quyén
mua) x ty 1& chuyé&n ai}

Co phan, phan
F4 ] r
vOn gop khac

Gia trf thj trwdng la giad trung binh cla cac giao dich thwe hién
thanh céng tai ngay giao dich gan nhét trwéc Ngay dinh gia do
céc td chive bao gia cung cap. Trwdng hop khéng cb béo gia thi
mirc gid dwoc xac dinh theo thiy tw tl trén xudng 13 mét trong
cac mibc gid sau:

- Gia mua/ gia trj vén gép; hodc

- Gid tri sb sach; hoac

- Gi& xac dinh theo phweng phap da dwec Ban dai dién Quy

chép nhéan.
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Nhikng dic diém chinh vé hoat déng Quy (tiép theo)

Pinh gia tai san (tiép theo)

| Nguyén tic djnh gia giao dich trén thj trwéng

- Gia dong clra (hodc tén goi khac, tay thudc vac quy dinh ndi bo
clia S& Giao dich Chirng khodén) clia ngay cé giao dich gén nhéat
trwérc ngay dinh gia;

- Néu hop ddng quyén chon khéng ¢6 giao dich nhidu hon mudi
lam (15) ngay tinh dén ngay dinh gi4, hop ddng quyén chon sé
dwoce Cong ty Quan ly Quy dé xuat phwong phap dinh gia tiy
thudc vao tivng hop déng cu thé va dwoce Ban Pai dién Quy phé
duyét,

- Gia déng cira (hodc tén goi khac, tily thude vao quy dinh ndi b
clia S& Giao dich Chirng khoén) clia ngdy c6 giao dich gan nhét
truérc ngay dinh gia;

- Néu hop ddng ky han khong cé giao dich nhidu hon muwdi 13m
(15) ngay tinh dén ngay dinh gia, hop ddng ky han sé dwoc
Céng ty Quan Iy Quy dé xuat phuong phép dinh gia tily thude
va0 tirng hop ddng cu thé va dwoc Ban Pai dién Quy phé duyét.

- Gia déng clra (hodc tén goi khac, thy thude vao quy dinh ndi bd
clia S& Giao dich Ching khoan) ciia ngay ¢6 giao dich gan nhit -
trerére ngady dinh gia;

- Néu hop ddng twong lai khong c6 giao dich nhidgu hon muwdi lam
{15) ngay tinh dén ngay dinh gia, hop ddng twong lai sé duwoc
Cong ty Quan Iy Quy Cié“';t xudt phwong phép dinh gia tly thude
vao tirng ho'p ddng cu thé va dwgc Ban Bai dién Quy phé duyét.

Gia tri cam két duoc xac dinh trén co' s& gig tri thi trudng cla tai
san co s, rhi ro thanh toan, bién dong thj trwirng va thévi gian cén
thiét dé thanh Iy vi thé.

Gia thi trudrng 14 gia trung binh cla céc giao dich thwe hién thanh
cbng tai ngay giao dich gan nhét trivée ngay dinh gia diva trén béo
gia chia ba (03) t& chivc béo gia cung cép. Trwéng hop khong cé
dl bao gia clia ba (03) td chirc bao gia thi mirc gia dwoc xac dinh
theo mé hinh Iy thuyét d& dwoc Ban dai dién Quy chép nhan.

STT | Loai tai san :
D. Chimg khoan phéi sinh niém yét
1. Hop dong quyén
chon
2. Hop ddng ky
han
3. Hop déng twong
lai
4 Gia tri cam két
tir cac hop ddng
phai sinh
E. Cac tai san khac
1. Céc tai sén
dwoc phép dau
tw khac
Tén suét giao djch

Tan suét giao dich khéng it hon (02) l&n trong mét (01) thang. Ngay giao dich Chirng chi Qu¥

dinh ky 14 ngay giao dich "T" dwoe quy dinh trong ban cdo bach,

Céc iénh dwoe chdp nhan nhan duoc trvde thei diém déng s6 1&nh dwoe thre hién tai NAV cla

ngay giao djch dé.

Viéc thay ddi ngay giao dich do nghi I& s& dwec thong bdo trwdc cho céc diém nhan 1énh va
dwegc thdng bao trén trang thdng tin dién tlr (website) clla Codng ty Quan Iy Quy tai
www.chubblifefund.com.vn. Céng ty Quan Iy Quy ¢6 thé thay ddi ngay giao dich hay tan suét
giao dich khi thay can thiét, v&i didu kién phai phii hep véi quy dinh cia Phap luat va Didu 1&

quy va phai cong bd tai Ban cao bach, website clia Céng ty Quan Iy Quy.
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DAC PIEM HOAT BONG CUA QUY BDAU TW TRAI PHIEU MO RONG CHUBB (tiép theo)

Nhitng dic diém chinh vé hoat déng Quy (tiép theo)

Phan phéi thu nhap cda Quy

Viéc phan phdi loi nhudn thye hién theo Diéu 1§ Quy.

Han ché dau tw

Danh muc dau tv clia Quy va cac han ché dau tw phai phit hop v&i muc tiéu va chinh sach déu
tw @3 dwoc quy dinh rd trong Piéu 1& hoat déng clia Quy va Ban cédo bach.

Co ¢du danh muc dau tw ciia Quy phai:

a)

b)

c)

d)

9)

h)

khong dwoc dau tw qua ba mwoi phan tram (30%) téng gié tri tai san cia Quy vao cAc tai
san quy dinh tai diém a, b, d, e va f khoan 10.3 Diéu 10 clia Diéu I1& qu¥, phét hanh boi cac
cdng ty trong cung mdt nhém cdng ty cd quan hé s& hiru véi nhau thuoc céc trwo’ng hQ’p
sau day: ¢dng ty me, cdng ty con; céc cong ty s& hiku trén 35% cb phan phan gbp vén clia
nhau, nhém céng ty con cé cung mét cong ty me, trong do phan dau tw vao chirng khean
phal sinh theo quy dinh tai diém f khoan 10 3 Pidu 10 cla Didu 1@ quy tinh béng gia trj cam
két cia hep dong x4c dinh theo Phu luc sé 4 ctia Pidu 18 quy;

khéng dwoc dau tw qué hai muwoi phan tram (20%) tong gla tri tai san cha Quy vao chwng
khoén dang lwu hanh va cac tai san (néu cé) quy dinh tai diém a, b khoan 10.3 Didu 10 cla
Piéu |é quy cia mot td chivre phét hanh, triv céng cu no cia chinh phi;

khong dwo'c ddu tw vao chirng khoén ciia mQt td chirc phat hanh qua mwdi phan tram (10%)
tdng gid tri chirng khoan dang fwu hanh clia td chic d6, trir cdng cu ng cla Chinh phu;

khéng dwoe dau tw qua mwei phan tram (10%) téng gia tr tai san ciia Quf vao cdc tai san
quy dinh tai diém e khoan 10.3 Didu 10 cla Didu I1& qu¥;

tai moi th&i diém, tbng gié tri cam két trong céc giao dich chirng khoan phai sinh, dw ng vay
va céc khodn phai trd clia Quy khéng dweoc vieot qué Gid trj Tai san Rong clia Quy,

khéng dwoc ddu tw vao chivng chi qu§ cGa chinh Quy DAu tw Trai phiéu M rong Chubb;

chi dwgc dau tw vao chirng chi quy dai ching khdc, cong ty dau tw chitng khoén dai chiing
do cbng ty quan Iy quy khac quén Iy va dam béo cac han ché sau:

- Khong dau tw vao qua 10% tdng s chwng chi quy dang lwu hanh cta mét quy dai ching,
cd phiéu dang Iy hanh ctia mét cong ty dau tw chirng khoén dai chung,

- Khéng dau twr qua 20% tong gia tri tai san ctia Quy vao ching chi quy clia mét quy dai
chiing, cb phiéu ctia mot cong ty dau tw chwng khoan dai ching;

- Khong dau tw qué 30% tdng gid trj tai san cda Qu¥ vao céc chirng chi quy dai ching, cd
phiéu cong ty dau tw chirng khoan dai chiing;

khéng dwore dau tw trir tiép vao bat dong san, da quy, kim loai quy hiém; va
Quy dau tw vao cac Ioal trai phiéu, cong cu thj trwo’ng tién té, tién gm co ky han va cac

cong cu cd thu nhap cb dinh khac voi ty trong déu tw vao cac tai san nay chiém tir tdm
muwoi phan trdm (80%) Gia tri Tai sén rong clia Quy trd 1én.
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1

T 1.2

21

2.2

DAC DIEM HOAT PONG CUA QUY PAU TU TRAI PHIEU MO RONG CHUBB (tiép theo)
Nhiing dic diém chinh vé hoat déng Quy (tiép theo)
Han ché déau tw (tiép theo)

Co céu dau tw clia Qu¥ chi dwgc viret mirc so véi cac han ché dau tw da quy dinh tai diém a, b,
¢, d, g khodn 11.1 Biéu 11 cha Diéu 1& Qu¥ va chi do cic nguyén nhan sau:

a) bién dong gia trén thi trwdng cla tai san trong danh muc dau tw clia Quy;

b) thwe hién cac khodn thanh toédn clia Quy theo quy dinh clia phap luat, bao gém viéc thyc
hién 1énh giao dich clia Nha Dau tw,

¢) hoat déng chia, tach hop nhéat, sap nhap clia cac td chivc phat hanh;

d) Quy méidwec cap phép thanh lap hodc do tach Quy, hep nhat Quy, sap nhap Quy ma théi
gian hoat ddng chwa qua sau (06) thang, ké tiy ngay dwoc cép Gidy chirng nhan dang ky
lap Quy hodc gidy chizng nhan déng ky lap qu¥ diéu chinh; hodic

e) Quy dang trong thoi gian gidi thé.

Trong théri ban ba (3) thang ké tir ngay cb cac sal l&ch phét sinh do cdc nguyén nhén quy dinh
tai diém a, b, ¢ va d khoan 11.2 Diéu 11 cla Diéu 1& Quy, Céng ty Quan Iy Quy cd nghla vy
théng bao cho Uy ban Chirng khoén Nha nwéc va diéu chinh lai co cAu danh muc dau tw cho
phi ho'p v&i quy dinh tai khoan 11.1 Diéu 11 cOa Didu 18 Quy.

Tru’o’ng hop sai téch |a do Céng ty Quan Iy Quy khéng tuan tha cac han ché dau tw theo quy
dinh clia Phap luat hodc Diéu & quy, Cong ty Quan ly Quy phal diéu chinh lai danh muc dau tw
trong th&i han mwai 18m (15) ngay, ké tir ngay phéat hién ra sai léch. Cong ty Quan Iy Qu¥ phai
'bdi thidrng thiét hai cho Quy (néu c6) va chiu moi chi phi phéat sinh lién quan dén viéc didu chinh
lai danh muc dau tw. Néu phét sinh lgi nhuén phéi hach toan ngay moi khoan Iofi nhuén c6 dwoc
cho Quy Trong th&i han nam (05) ngay 1am viéc ké tir ngay hoan tét vzec diéu chinh lai danh
muc dau tw, Cong ty Quén ly Quy phai cong bo thong tin theo quy dinh, dong thei théng bao cho
UBCKNN vé céc sai léch cor cu danh muc d4u tw, nguyén nhan, thei didm phét sinh hodc phat
hién ra sw wec mirc dg thiét hai va bdi thuwdrng thiét hai cho QUy (néu ¢0) hodc lei nhuén tao ra
cho QuY (néu ¢6), bién phap khéc phuc, théi gian thie hién, két qua khic phuc.

NAM TAI CHiNH, PON V| TIEN TE S(* DUNG TRONG KE TOAN

Nam tai chinh

Nam tai chinh cla Quy bét ddu tir ngay 1 thang 1 dén ngay 31 thang 12 hang nam.
Pon vj tién té str dung trong ké toan

Don vi s dung trong ké toan 14 Béng Viét Nam va dwoc trinh bay trén bdo cdo tai chinh theo
don vi Dbng Viét Nam (“VND").

Cac nghiép vu phat sinh bing ngoai té dwoc quy dbi theo ty gi4 giao dich thyc té ap dung tai

ngay phat sinh nghiép vu. Chénh &ch ty gité phét sinh tlr cdc nghiép vu ndy dwoc ghi nhan la
thu nh&p hoéc chi phi trong bao cao thu nhap.
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2.2

3.1

3.2

4.1

NAM TAI CHINH, PON VI TIEN TE S’ DUNG TRONG KE TOAN (tiép theo)
Bon vi tién té sie dung trong ké toan (tiép theo)

Tai san va ng phai tré bang tién goc ngoai té tai ngay clia bao céo tinh hinh tai chinh 1An lwot
dwoc quy ddi theo ty gid mua va ty gid ban ngoai té clia ngan hang thwong mai nei Quy thudng
Xuyén c6 giao dich tai ngay cta bao cdo tinh hinh tai chinh. Chénh I&ch ty gid phét sinh tir viéc
quy ddi nay dwoe ghi nhan 14 thu nhap hodc chi phi trong bao ¢éo thu nhap.

CHUAN MWC VA CHE DO KE TOAN AP DUNG
Co sé cia viéc soan 1ap bao cao tai chinh

Bao c40 tai chinh @3 dwoc soan 1ap theo cadc Chudn muc Ké toan Viét Nam, Ché da ké toan
Viét Nam ap dung cho quy mé bao gdm: Théng tw 198/2012/TT-BTC do Bé Tai chinh ban hanh
ngay 15 thang 11 ndm 2012 vé& ché d6 ké toan 4p dung dbi v&i qui m@ (“Thong tw 198/2012/TT-
BTC™), Thong tw 181/2015/TT-BTC do B& Tai chinh ban hanh ngay 13 thang 11 nam 2015 vé
ché do6 ké toan ap dung d6i v&i quy hoan dbi danh myc (“Théng tw 181/2015/TT-BTC”), Théng
tw 98/2020/TT-BTC do B6 Tai chinh ban hanh ngay 16 thang 11 nim 2020 vé hwéng dan hoat
déng va quan ly qui dau tw chirng khoén (“Théng tw 98/2020/TT-BTC”) va cac quy dinh phap Iy
¢6 lién quan dén viéc [4p va trinh bay bao cdo tai chinh ap dung cho cac qui md.

Bao cdo tai chinh kém theo khdng nhdm vao viéc trinh bay tinh hinh tai chinh va danh muc dau
tw, két qua hoat dong, thay ddi gia tr] tai sén rong, giao dich ching chi Quy mé va cac ludng hwu
chuyén tién té theo cac nguyén tdc va thyc hanh ké toén thuwdng dwge chdp nhan & cac nuwéc
va cac thé ché khac ngoai Viét Nam. Cac nguyén tic va thwe hanh ké toan sl dung tai Viét
Nam cé thé khéc v&i cdc nguyén tac va théng 1@ ké toan tai cac nwéc va cac thé ché khac.

Theo Théng tw 198/2012/TT-BTC, bao cdo tai chinh cla Qu¥ bao gom:

Bao cao thu nhép

Bao cao tinh hinh tai chinh

Béo cao thay ddi gi tri tai s&n rong, giao dich chirng chi quy
Bao cao danh muc dau tw

Bao cao lwu chuyén tién té

Bang thuyét minh bao céo tai chinh

Izl e

High thizc ké toan ap dung

Qu¥ &p dung hinh thtrc ké to&n nhat ky chung.

CAC CHINH SACH KE TOAN AP DUNG

Tién va cac khoan twong dwong tién

Tién va cac khodn twong dwong tién bao gém tién glvi tai cac ngan hang cho hoat ddng clia
Quy, tién gi¥i clia nha ddu tw v& mua ching chi quy, tién giri clia Quy cho muc dich thanh toan
cho nha du tw vé& mua lai chitng chi quy, tién giri phong téa téng hop vé mua chibng chi quy
va cac khodn dau tw ngén han khéng qu4 ba (03) thang c6 kha nang chuyén déi d& dang thanh

tién va khéng cé nhidu rdi ro trong chuyén ddi thanh tién ké tir ngay mua khoan diu tir d6 tai
théi diém bao céo.
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4

4.2

4.3

4.4

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Cac khoan dau tw
Nguyén téc phén loai

Quy phén loai cdc ching khoan dwoe mua v&i muc dich kinh doanh 1& chdng khodn kinh
doanh.

Ghi nhan/ch4m dit ghi nbhan

Viéc mua va ban cac khodn diu tw duorc ghi nhan theo ngay thwe hién giao dich - 13 tai ngay
Quy ky két hcrp déng mua hoac ban khoan dau tw do. Cac khoan dau tw dwo’c cham diet ghi
nhan khi quyén nhéan dong tién tiv cac khoén dau tw da hét han ho#ic v& ban chét Quy da
chuyén giao toan bd rii ro va loi ich gén lién vé&i quyén sé& hivu chwng khoan. Gid vén clia
chieng khoan kinh doanh dworc tinh theo phireng phap binh quan gia quyén.

Ghi nhan ban d4u va danh gia lai

Cac khoan dau tw dwgc ghi nhan ban dau theo gid mua va dwoc danh gia lai tai ngay lap bao
cdo tai chinh theo Théng tw 198/2012/TT-BTC Mc gid dé danh gia lai dwec xac dinh theo
phap luat chibng khodn hién hanh va Piéu 18 Quy.

C6 phiéu thwdng va cd tie chia bang cd phiéu dwoc hach toan vao cac khodn dau tw vé&i gia tri
béng khéng (0) va dwoc danh gié lai theo gia trj clia cac cd phiéu d6 vao ngay lap bao céo tai
chinh.

L&l hodc 16 do dénh gid lai khodn déu tw

Céac khodn I3i hodc 16 do danh gi4 lai khodn dau tw dwec ghi nhan vao bdo cdo thu nhap theo
quy dinh tai Thong tw 198/2012/TT-BTC.

Cac khoan phai thu

Cac khoan phai thu thé hiégn g|a tri ghi s6 clia c4c khoan phai thu tir hoat dong ban chwng
khoan, phat thu ¢b tirc, 13i trai phiéu, I3i tién gl ngan hang, 13i chirng chi tién giki cé thé chuyén
nhwcng va cac khoén phai thu khac.

Dw phdng cac khoan phai thu khé doi dwcrc lap cho tirng khoén phat thu can cl¥ vao thoi gian
qué han trd ny goc theo cam két ng ban dau (khong tinh dén viéc gia han ny giba céc bén),
hodc can ¢? vao mrc ton that wéc tinh c6 thé xay ra. Chenh I&ch giira khodn dw phdng phai lap
& cudi ndm tai chinh nay va khoan dy phong da [ap & cudi nam tai chinh trwo’c dwore ghi nhén
glam hoéc tang thu nhap (néu phat sinh ién quan dén céc khoan phai thu ¢ tirc, 14i trai phiéu,
I5i tién glri ngén hang) hodc ghi nhan vao chi phi hoat dong (néu lién quan d‘en Cac khoan phai
thu khac) trong ndm tai chinh. Cac khoan phai thu dwc xéc dinh 12 khéng thé thu hdi sé dwoc
xba sb.

Cac khoan phai tra
Céc khoan phai tra dwerc trinh bay trén bdo cdo tinh hinh tai chinh bao gdm cac khodn phai trd
cho hoat Géng mua lai chirng chi quy, phai trd cho hoat ddng kinh doanh chi¥ng khoén, phai tra

thd lao Ban Bai dién Quy, phai tra cho Céng ty Quén ly Quy, Ngan hang Gidm sét va cac khoan
phéi trd khéc.
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4.5

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Thué

Theo céc quy dinh thué hién hanh tai Viét Nam, Quy khéng thudc déi two*ng chiu thué thu nhép
doanh nghlep (“TNDN") Tuy nhién, Cong ty Quan Iy Quy cé trach nhiém khéu trir thué cla céc
ca nhan va td chire ddu tw trong céc giao dich sau:

Giao dich tra cé tirc cho nha dau tw

Khi Quy tra cb tirc cho nha dau tuw, Cong ty Quan ly Quy phal tuén thi quy dinh khAu trir va nop
thué theo Thong tw 78/2014/TT-BTC ngay 18 thang 6 nam 2014 ("Théng tw 78/2014/TT-BTC")
duoc stra ddi bd sung theo Thong tw 96/2015/TT-BTC ngay 22 thang 6 ndm 2015, Nghj dlnh
320/2025/ND-CP ngay 15 thang 12 ndm 2025 ("Nghj dinh 320/2025/ND-CP") va Thong tw sd
111/2013/TT-BTC ngay 15 thang 8 ndm 2013 (“Thong tw 111/2013/TT-BTC") dwoc slra ddi bd
sung theo Thong tw 92/2015/TT-BTC ngay 15 thang 6 nam 2015 ("Thong tw 82/2015/TT- BTC")
do BO Tai chinh ban hanh va Cong van sb 10945/BTC-TCT ngay 19 thang 8 nam 2010 cda
Tdng Cuc Thué v& chinh sach thué déi véi viée chia ¢ tire cho td chive dau tu.

Theo d6, khi Qu¥ trd ¢b tic cho céc td chive diu tw trong nwéec, 16 chire dau tw trong nwée chiu
trach nhiém ké khai va ndp thué phat sinh tw khoan cd tch d6. Khi Quy tra cb tirc cho té chire
dau tw nwé&c ngodi, Céng ty Quan ly Qu¥ can khau trir thué TNDN cb tire dworc phan phdi (ngoai
tri¥ phan loi nhuan dwoc phén ph0| da chiju thué TNDN & khau trwdc va I tral phiéu thu dueoc
tiv tréi phiéu thudc dign mién thué theo quy dinh clia phap luat hién hanh).

Khi trd cd tlrc cho nha dau tw cé nhén (ca ¢ca nhan cw trd va ca nhan khdng cw tru) Cong ty
Quan ly Quy cb trach nhiém khau trir s6 thué thu nhap ca nhan adi v6i thu nhap tir dau tw vén
bang 5% cd tivc dwec phan phobi.

Giao dich mua lai chirng chi Quy

Céng ty Quan Iy Qu§ c6 nghia vu khdu trir va ké khal thué ddi véi giao dich mua lai chwng chi
quy tir c& nhan (cw trd va khéng cwe trd) va nhung to chivc dwere phan loai 14 t6 chire nwée ngoai
theo Théng tw 111/2013/TT-BTC dwoc sira dbi bo sung bdi Théng tw 92/2015/TT-BTC, Théng
tw 25/2018/TT-BTC ngay 16 thang 3 nam 2018 va Théng tw 103/2014/TT-BTC ngay 6 thang 8
ndm 2014 do B& Tai chinh ban hanh MLPC thué ap dung la 0,1% gi4 tri chuyén nhweng. Cong ty
Quan Y Qu¥ sé khéng phai khau trir thué va ndp thué déi von céc giao dich mua lai chirng chi
quy tlr nha déu tw 1a t6 chirc trong nwée. Cac nha dau fw 12 t6 chie trong nuwéc co trach nhiém
tw ké khai va ndp thué TNDN theo Thdng tw 78/2014/TT-BTC dwoc stra dbi bd sung theo Théng
tw 96/2015/TT-BTC ngay 22 thang 6 nam 2015 va Nghi dinh sé 320/2025/ND-CP ngay 15 thang
12 ndm 2025 do Chinh pht ban hanh./

Luat thué va viéc ap dung cAc luat nay & Vlét Nam phy thudc vao viéc dién g|at va thay ddi theo
théi gian va cling tuy thudc vao viéc dign gidi khac nhau tir ¢o quan thué nay dén co’ quan thué
khae. Tlnh hmh quyét toan thué co thé phy thudc vao viéc kiém tra va thanh tra clia céc co quan
c6 tham quyén khdc nhau ma cac co' quan ndy dwoc ludt cho phép ap dat mirc phat thué va
tinh 14i phat chdm nop thué. Cong ty Quan ly Quy thwc hlen tinh ddy du nghia vy thué phai tra
dwa trén dién gidi vé luat thue bao gém cac quy dinh vé thué thu nhap doanh nghlep Tuy nhién,
céc co quan lién quan c6 thé ¢6 nhirng dién gidi khac nhau va anh hwéng c6 thé dang ké.
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4.6

4.7

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Cac khoan dw phéng

Cac khoan dy phong dwgc ghi nhan khi: Quy co nghia vy no hién tai, phdp Iy hoic lién déi, phat
sinh tlr cac sw kién da xay ra; va viéc thanh toan nghta vu no ¢6 thé sé dan dén sw giam sit vé
nhitng lgi ich kinh té&; va gia tri cla nghia vy ng 6 dwgce wéce tinh mét cach dang tin céy. Dy
phong khdng duwgc ghi nhan cho cac khoén 16 hoat déng trong twong lai.

Dw phong dugrc tinh trén co s& cac khodn chi phi dy tinh phai thanh toan nghia vy ng. Néu anh
hwéng ve gia tri thi gian clia tién 14 trong yéu thi dw phong dwoec tinh trén co s& gid tri hién tai
v&i ty 1@ chiét khau tredrc thué va phan anh nhivng dénh gid trén thi trwdng hién tai vé& gia trj thovi
gian cda tién va rli ro cy thé clia khodn ng d6. Gi4 trj ting 1&n do anh hwéng cla yéu té thoi
gian dwrge ghi nhan 1a chi phi di vay. Chénh 1&ch giira khoan dy phong 1ap & cudi nam tai chinh
nay va khoan dw phong da lap chwa sir dung & cudi nam tai chinh trwdc dwoe ghi nhan vao chi
phi hoat ddng trong nam.

Vén gép clia nha dau tw

Céc chirng chi Quy véi quyén hudng cb tire duoc phan loai 13 vdn chd s& hivu. M3i don vi quy
¢6 ménh gi4 14 10.000 Péng Viét Nam.

86 lwgng chizng chi Quy sau khi phan phéi 1a sb 1& & dang thap phan, 1am tron xudng t&i sb
hang thir hai sau ddu phay.

Vén gbp phét hanh

Vdn goép phat hanh phan 4nh ngudn vén déu tw clia Quf do cac nha diu tw gép vén vao Quy
theo phwong thtrc mua chikng chi Quy trong 1an phat hanh [An d4u ra cdng ching va cac 1an
phét hanh bd sung sau ngay thanh lap. Vén gép phat hanh dwoc phdn dnh theo ménh gia.

vbn gép mua lai

Vén gép mua lai phan &nh viéc mua [ai ching chi Quy clia cdc nha dau tw tai cdc ky giao dich
chirng chi Qu§ sau ngay thanh lap. V6n gop mua lai dwge phan anh theo ménh gia.

Théng duwr vén gép ciia nha dhu tw

Thang dw vén gép phan anh chénh léch gitba gia trj tai san rong trén mot ching chi Quy va
ménh gia trén mét chitng chi Quy dwoc phat hanh/mua lai.

- Lof nhuén chuwa phén phbi/ls Ity ké)

Loi nhuan chira phan phéi(5 Ity ké) phan anh 13i/(18) chwa phan phéi iity ké tai thoi didm bao
cao, bao gbm Igi lgi nhudn chwa phan phoir(d Iy ke) dé thwe hién va loi nhudn chwa phan phéi
/(16 Iy ké) chwa thye hién.

Loi nhuan/(18) da thwe hign trong nam 14 s chénh léch gilva téng thu nhép, doanh thu sau khi
foai trlr phan chénh léch tang/(gidm) do dénh gid lai cac khodn dau tw chuwa thiec hién véi tng
cac khoan chi phi cia Quy phat sinh trong nam.

Loi nhuan/(18) chwa thwe hién trong ndm 1a chénh 1&ch tang/(gidm) do danh gia lai cac khoan
dau tw thudc danh muyc dau tw clia Qu¥ phat sinh trong nam.

Cudi nam, Quy xac dinh loi nhuan/(16) da thie hién va Igi nhuan/(6) chwa thye hién trong ndm
va ghi nhan vao “Loi nhuan chwa phéan phéi /(15 liy ké)”.
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4.7

4.8

4.9
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CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Vén gép cia nha dau tw (tiép theo)
Loi nhudn/tai sén phén phdi cho nha ddu tw

Khoan muc ndy phan anh s8 lgi nhuan/tai san da phan phdi trong nam cho nha déu tu va viéc
két chuyén s6 lpi nhuan da phan phdi sang tai khoan loi nhuan chua phan phdi vao cudi nam.

Quy ghi nhan lgi nhuan/tél sén phéan phOl cho nha diu tu dwa trén Nghj quyét ciia Dai hai Nha
dau tw, phit hop véi Didu & clia Qu¥ va quy dinh cia phdp luét chitng khodn hién hanh.

L¢ii nhudn dwge phdn phdi cho nha déu tw bdi Cong ty Quan ly Quy sau khi da khéu trie moi
khodn thué, phi, I1& phi theo quy dinh cGa phép luat.

Doanh thu va thu nhap

Doanh thu dwoc ghu nhan khi Qu¥ nhén dwec céc lgi ich kinh t& mét cach chic chén. Céac didu
kién ghi nhan cu thé can phai dwgc dap (ng trwée khi ghi nhan doanh thu.

Thu nhap 3 tlr cac khoan tién gli tai ngan hang, chirng chi tién gi¥i c6 thé chuyen nhwong va
trai phiéu dwerc ghi nhén véo bao céo thu nhap trén co s& thdi gian va Iai suét thwe té tu'ng ky
khi théa mén déng thoi 2 didu kién sau: A

. C6 kha nzing thu dwec Igi ich kinh té tiv giao dich 66; va

. Thu nhp dwoc xac dinh twoeng déi chac chan.

Thu nhép cb tirc dwoce ghi nhan vao bdo cdo thu nhap khi quyén nhan ¢ tirc cla Quy dwoc
thiét Iap.

Thu nhép tir cac hoat dong kinh doanh chitng khoén dwee ghi nhan trong bao céo thu nhap khi
nhédn duwgc théng bao giao djch tlr Trung tam Luwu ky va Bl irir Chirng khodn V[et Nam
(“VSDC") da dwo’c klem tra b&i Ngan hang Glém s4t (ddi v&i chirng khodn d3 niém yét) va khi
hoan tat hop ddng chuy&n nhuong tai san (d6i véi chirng khoén chuwa niém yét).

Chi phi

Chi phi dwoc ghi nhan trén co’ s& don tich va theo nguyén tac than trong.

CAac bén lién quan

Cac doanh nghiép, cac ca nhén, trye tlep hay gian tiép qua mdt hodic nhiéu trung gian, c6 quyén
kiém soat Quy hoic chiu sw klem soat cla Quy, hodc cling chung S k[em soét voi Quy la cac
bén lién quan. Céc bén lién ket cac ¢4 nhan tric tlép hoac glan tiép nam quyen biéu quyét cua
QuY ma co anh hwdng dang ké dbi voi Quy, nhitng ca nhén quan Iy chtl chét, nhitng thanh \nen
mat thiét trong gia dinh cla cac cé nhan nay hodc cac bén lién két nay hodc nhitng Quy lién két
v&i cdc ca nhéan nay ciling dwere coi la bén lién quan,

Trong vigc xem xét tirng mdi quan hé clia cac bén lién quan. QuY can cir vac ban chét cia méi
quan hé& chi¥ khéng chi hinh thikrc phap ly clia cac quan hé dé.

$6 tiéu béng khéng

Cac khecan muc hay sé lidu dwoc quy dinh trong Thong tw 198/2012/TT-BTC khdng dworc thé
hién trong bao céo tai chinh nay thi dwec hiéu Ia ¢6 sé liéu bang khéng.
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5

5.1

5.2

5.3

6.1

THONG TIN BO SUNG BAO CAO THU NHAP

Tién 1ai dwore nhan

Miu s6 B 06 ~ QM

N&m tai chinh két thiic
ngay 31 thang 12 nam

Dy thu tién gri ngan hang va ching chi tién g
cd thé chuyén nhwong

D thu i tréi phiéu

Tién 13i d& nhén

Phi dich vu lweu ky tai san cda Quy mé

2025 2024
VND VND
4.229.864.384 7.708.263.254
1.677.972.603 292.813.939
2.979.466.145 1.487.793.054
8.887.303.132 9.488.870.247

N&m tai chinh két thic
ngay 31 thang 12 ndm

Phi dich vy Ity Ky - bao quan tai san (Thuyét minh 8(ii))
Phi dich vy iwu ky - giac djch chirng khodén
(Thuyét minh 8(ii))

Chi phi hoat djng khac

2025 2024

VND VND
139.496.954 138.034.147 -

5.500.000 900.000

144,996.954 138.934.147

Nam tai chinh két thac
ngay 31 thang 12 ndm

Thil lao Ban Pai dién Qu¥ (Thuyét minh 8(iii))
Phi ngén hang (Thuyét minh 8(ii))

Phi quan ly thwérng nién trd cho UBCKNN
Phi dai ly

THONG TIN BO SUNG BAO CAO TiNH HiNH TAI CHINH

Tién gi¥i ngan hang va twong dwong tién

Tién gt¥i ngdn hang cho hoat déng ctia Qu¥
Ngéan hang TNHH M&t Thanh Vién Standard Chartered
(Viét Nam) (T huyét minh 8(ii))

40

2025 2024

VND VND
180.0060.000 180.000.000
17.930.000 13.640.000
5.000.000 10.000.000

- 1.100.000
202,930.060 204.740.000

Tai nga

31.12.2025
VND

1.248.017.122 14.
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THUYET MINH BAO CAO TAI CHINH

Mau sé B 06 - QM

CHO NAM TAI CHINH KET THOC NGAY 31 THANG 12 NAM 2025

6 THONG TIN BO SUNG BAO CAO TiNH HiNH TAl CHINH (tiép theo)

6.2 Cac khoan dau tw

T4t ca céc cong ty dwoc dau tw nhw déu dwoce thanh 18p tai Viét Nam.

Chi tiét cdc khodn dau tw cla Qu¥ tai ngay 31 thang 12 ndm 2025 nhw sau:

Hop ddng tién givi c6
ky han trén 3 thang
Chtrng chi tién givi c6

61.500.000.000 -

Chénh léch danh gia lai

Chénh léch Chénh 1&ch
Gia mua tang giam
VND VND VND

Gia trj danh gia
lai theo

gia thi trwedng
VND

61.500.000.000

thé chuyén nhwong 36.500.000.000 . - 36.500.000.000
Tréi phiéu ™ 34.500,000.000 - - 34.500.000.000
132.500.000.000 - - 132.500,000.000
Chi tiét cdc khodn dau tw cGia Qu¥ tai ngay 31 thang 12 ndm 2024 nhw sau:
Chénh éch danh gia lai Gia tri danh
Chénh léch Chénh léch gia lai theo
Gia mua tang gidm  gia thj trirdng
VND VND VND VND
Hop ddng tién glvi co ky
han trén 3 thang 64.000.000.000 - - 64.000.000.000
Chikng chi tién glvi co
thé chuyén nhwong 30.500.000.000 - - 30.500.000.000
Tréi phiéu 15.318.900.000 7.185.674 - 15.326.085.674
109.813.900.000 7.185.674 - 109.826.085.674

*

Trai phiéu niém yét
VBA124019 - Ngén han
Nong nghiép va Phat trién
Néng thén Viét Nam
BVB125003 - Ngan hang
Ban Viét .

Tréi phiéu chwa niém yét
HDC12502 - CTCP Phét trién
Nha Ba Rja — Viing Tau (*)

Théng tin chi tiét trai phiéu tai ngay 31 thang 12 ndm 2025 nhw sau:

Ngay bét )
dau Ngay ddo han Lai suét
14.08.2024 14.08.2034 6,68%
06.01.2025 06.01.2031 8.20%
04.09.2025 04.09.2028 10.50%
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dam béo

Khéang cé
Khéng cé

Cb phiéuva
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THUYET MINH BAO CAO TAI CHINH
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2025

6 THONG TIN BO SUNG BAO CAO TINH HIiNH TAI CHINH (tiép theo)

6.3 D thu ¢ tiec, tién 13i chwa dén ngay nhan

Tai ngay
31.12.2025 31.12.2024
VND VND
Phai thu I4i tién givi 1.100.887.671  6.321.591.781
Phai thu 18i chieng chi tién gi¥i ¢ thé chuyén nhwong 1.451.004.110  1.093.857.534
Phai thu I&i trai phiéu doanh nghiép 1.677.972.603 292.813.939

4.229.864.384 7.708.263.254

6.4

6.5

Chi phi phai tra

Phi kiém toan
Thi lao Ban Pai dién Qu§ (Thuyét minh 8iii))

Phai tra cac dich vu quan ly Quy

Phai tra cho C6ng ty Quan Iy Quy
Phf quan Iy Qu§ (Thuyét minh 8()

Phai tra cho Ngén hang Giam sat va Lwu ky
Phi guén tri Quy

Phi giam séat Quy

Phi Iy ky Quy

Phi 1ap bao c¢ao tai chinh

Phai tra cho dai Iy chuyén nhwong

Phi dai Iy chuyén nhwong
Khac

42

Tai ngay
31.12.2025 31.12.2024
VND VND
105.830.000 83.042.000
4.500.000 4.500.000
110.330.000 87.542.000

Tai ngay
31.12.2025 31.12.2024
VND VND
105.155.476 99.988.129
29.150.000 29.150.000
17.600.000 17.600.000
11.500.000 11.500.000
6.462.500 6.462.500
11.000.000 11.000.000
- 10.000.000
180.867.976 185.700.629




QUY BAU TU TRA!I PHIEU MO RONG CHUBB o '
Mau s6 B 06 - QM

THUYET MINH BAO CAO TAI CHIiNH
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2025

6 THONG TIN BO SUNG BAO CAO TINH HINH TAI CHINH (tiép theo)

6.6  Tinh hinh bién déng v6n chl s& hiku

$6 dw tai ngay Phat sinh $6 dw tai ngay
Pon vi 31.12.2024 trong nam 31.12.2025

Vén gép phat hanh
Sé lwong ccQ 10.090.196,36 - 10.090.196,36

Gia trf ghi theo ménh gia VND 100.801.963.600 . 100.901.963.600
Thang dw vén VND 223.620.400 - 223.620.400
Téng gia tri phat hanh

chirng chi Quy VND 101.125.584.000 - 101.125.584.000
Von gép mua lai
86 lwong cca (98.019,37) (3.400,00) (101.419,37)
Gia trj ghi theo ménh gia VND " (980.193.700) (34.000.000) (1.014.193.700)
Théng dw v8n gép mua lai

_CIflEl nha dau tw VND {87.256.691) {10.926.296) (98.182.987)
Tong gia trj mua lai

chirng chi Quy VND {1.067.450.391) {44.926,296) (1.112.376.687)
Gi4 trj vén gép hién hanh VND  100.058.133.609 (44.926.296)  100.013.207.313

Loi nhuén chwa phan phdi  VND 31.283.827.244 6.339.648.973 37.673.476.217
NAV hién hanh VND  131.341.960.853 6.344.722,677 137.686.683.530

S6 lwong chirng chi Quy
hién hanh ccQ 9.992.176,9% (3.400,00) 9.988.776,99

NAV hién hanh/
1 chivng chi Quf  VND/CCQ 13.144,47 13.784,13

6.7  Lo¢i nhuan chwa phan phéi

S6 dw tai ngay Lo nhuan s6 dw tai ngay

31.12.2024 trong nam 31.12.2025

VND VND VND

Loi nhuén dé thye hign 31.276.641.570 6.396.834.647 37.673.476.217
Loi nhuén/(l6) chwa thwc hién 7.185.674 (7.185.674) -
L¢i nhuan chwa phan phbi 31.283.827.244 6.389.648.973 37.673.476.217
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THUYET MINH BAO CAO TAI CHINH
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2025

7 THUYET MINH VE GIA TR} TAI SAN RONG (“NAV")

STT Ngay tinh NAV

OO~ wWwh -

I G
WN=2O

31/12/2024
01/01/2025
07/01/2025
14/01/2025
21/01/2025
31/01/2025
04/02/2025
11/02/2025
18/02/2025
25/02/2025
28/02/2025
04/03/2025
11/03/2025
18/03/2025
25/03/2025
31/03/2025
01/04/2025
08/04/2025
15/04/2025

22/04{2025

30/04/2025
04/05/2025
06/05/2025
13/05/2025
20/05/2025
27/05/2025
31/05/2025
03/06/2025
10/06/2025
17/06/2025
24/06/2025
30/086/2025
01/07/2025
08/07/2025
15/07/2025
22/07/2025
29/07/2025
31/07/2025
05/08/2025
12/08/2025
19/08/2025
26/08/2025
31/08/2025
02/09/2025
09/09/2025
16/09/2025

Mau s6 B 06 - QM

N&m tai chinh két thic ngay 31 thang 12 nim 2025

NAV
VND

131.341.960.853
131.357.218.314
131.378.381.688
131.483.667.173
131.610.077.987
131.841.519.545
131.911.984.973
132.004.460.721
132.126.190.274
132.252.002.608
132.303.8600.890
132.374.391.900
132.498.252.127
132.490.242.619
132.788.891.257
132.876.965.610
132.886.278.619
133.010.183.798
133.138.340.951
133.258.136.452
133.390.644.741
133.459.860.190
133.464.431.302
133.714.209.390
133.734.275.375
133.855.019.802
133.741.300.666
133.794.731.931
133.993.289.734
134.214.525.495
134.376.552.541
134.484.037.681
134.499.743.501
134.619.849.370
134.608.934.650
134.825.800.077
134.962.129.696
135.151.994.478
135.072.680.334
135.187.742.746
135.358.939.822
135.664.233.442
135.614.545.168
135.644.653.084
135.914.859.007
136.214.463.236
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Sé lwong
chirng chi
qu (“CCQ")

9.992.176,99
9.992.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
0.989.176,99
9.989.176,99
0.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.089.176,99
9.989.176,99
9.989,176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,09
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99

NAV/1 CCQ
tai ngay
tinh NAV
VND

13.144 47
13.146,00
13.152,07
13.162,61
13.175,26
13.198,43
13.205,49
13.214,74
13.226,93
13.239,52
13.244,69
13.251,78
13.264,18
13.263,37
13.293,28
13.302,09
13.303,02
13.315,42
13.328,25
13.340,25
13.353,51
13.360,44
13.360,90
13.385,90
13.387,91
13.400,00
13.388,62
13.393,96
13.413,84
13.435,89
13.452,21
13.462,97
13.464,54
13.476,57
13.475,47
13.497,18
13.510,83
13.529,84
13.521,90
13.533,42
13.550,55
13.581,12
13.576,14
13.579,16
13.606,21
13.636,20

Tang/(giam)
NAV/1 CCQ
VND

1,53
6,07
10,54
12,65
23,17
7,08
9,25
12,19
12,59
517
7,09
12,40
(0,81)
29,01
8,81
0,93
12,40
12,83
12,00
13,26
6,93
0,46
25,00
2,01
12,09
(11,38)
5,34
19,88
22,15
16,22
10,76
1,57
12,03
(1,10)
21,71
13,65
19,01
(7,94)
11,52
17,13
30,57
(4,98)
3,02
27,05
29,99



QUY DAU TU TRAI PHIEU MO RONG CHUBB

THUYET MINH BAO CAO TAI CHINH
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2025

7 THUYET MINH VE GIA TRI TAl SAN RONG (“NAV”) (tiép theo)

Miu s6 B 06 - QM

N&m tai chinh két thic ngay 31 thang 12 nim 2025

STT Ngay tinh NAV

47
48

23/09/2025
30/08/2025
07/10/2025
14/10/2025
21/10/2025
28/10/2025
31/10/2025
04/11/2025
11/11/2025
18/11/2025
25/11/2025
30/11/2025
02/12/2025
09/12/2025
16/12/2025
231122025
30/12/2025
31122025

NAV
VND

135.853.003.166
135.982.101.927
136.021.379.770
136.267.218.157
136.571.507.936
136.695.938.442
136.740.842.455
136.911.355.445
137.008.916.210
137.204.958.408
137.120.463.639
137.109.035.886
137.157.494.722
137.253.582.665
137.589.606.210
137.716.302.045
137.665.867.534
137.686.683.530

Gia trj tai san réng binh quan treng nam

$6 lwong
cCcQ

9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.989.176,99
9.988.876,99
9.988.776,99
9.988.776,99
9.988.776,99
9.988.776,99
9.988.776,99
9.988.776,99
9.988.776,99
9.988.776,99

Bién déng Gia trj tai san rong trén 1 don vi chieng chi
Quy trong ndm - mipc cao nhat
Bién dong Gia tri tai san rong trén 1 don vj chirng chi
Quy trong nam - mirc thap nhat

45

NAVH CCQ

tai ngay
tinh NAV
VND

13.600,01
13.612,94
13.616,87
13.641,48
13.671,94
13.684,40
13.688,89
13.705,96
13.715,73
13.7358,77
13.727,45
13.726,30
13.731,15
13.740,77
13.774,41
13.787,10
13.782,05
13.784,13

Tang/(giam)
NAV/1 CCQ
VND

(36,19)
12,03
3,93
24,61
30,46
12,46
4,49
17,07
9,77
20,04
(8,32)
(1,15)
4,85
9,62
33,64
12,69
(5,05)
2,08

134.5656.292.206 -

36,19

0,46



QUY PAU T TRAI PHIEU MO RONG CHUBB

THUYET MINH BAO CAO TAI CHINH ] }
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2025

7 THUYET MINH VE GIA TRI TAI SAN RONG (“NAV") (tiép theo)

STT

COO~-1oOW;d N —=

Ngay tinh NAV

31/12/2023
02/01/2024
09/01/2024
16/01/2024
23/01/2024
30/01/2024
31/01/2024
06/02/2024
14/02/2024
20/02/2024
27/02/2024
29/02/2024
05/03/2024
12/03/2024
19/03/2024
26/03/2024
31/03/2024
02/04/2024
09/04/2024
16/04/2024
23/04/2024
30/04/2024
01/05/2024
07/05/2024
14/05/2024
21/05/2024
28/05/2024
31/05/2024

04/06/2024

11/06/2024
18/06/2024
25/06/2024
30/06/2024
02/07/2024
09/07/2024
16/07/2024
23/07/2024
30/07/2024
31/07/2024
06/08/2024
§3/08/2024
20/08/2024
27/08/2024
31/08/2024
03/09/2024
10/09/2024

M3u s6 B 06 - QM

N#m tai chinh két thic ngay 31 thang 12 niim 2024

NAV
VND

124.297.101.376
124.338.817.330
124.485.273.157
124,628.619.377
124.705.023.285
124.843.029.851
124.862.902.457
124.880.906.084
125.138.211.208
125.256.174.300

+ 125.393.773.243

125.433.086.542
125.532.364.822
125.671.328.787
125.810.497.564
125.940.814,932
126.050.218.376
128.090.165.434
126.229.951.739
126.365.564.008
126.497.707.935
126.632.853.915
126.652.301.150
126.768.963.665
126.900.884.713
127.021.280.930
127.143.987.589
127.198.270.363
127.271.946.543
127.400.855.053
127.530.422.079
127.665.517.903
127.762.004.306
127.799.368.0086
127.933.041.724
128.067.792.245
128.202.519.573
128.347.116.695
128.366.360.168
128.479.529.411
128.605.567.215
128.742.983.062
128.856.058.460
128.985.618.122
129.044.420.032
129.182.203.433

46

S6lwong  NAV/A CCQ
chi¥rng chi tai ngay
Quy {(“CCQ”) tinh NAV
VND

9.994.319,08 12.436,77
9.994.319,08 12.440,94
9.994.319,08 12.455,60
9.694.319,08 12.469,85
9.689.319,08 12.483,84
9.989.319,08 12.497,65
9.989.319,08 12.499,64
9.989.319,08 12.511,45
9.989.319,08 12.527,20
9.989.319,08 12.539,01
9.989.319,08 12.552,78
9.989.319,08 12.556,72
9.980.319,08 12.566,66
9.989.319,08 12.580,57
9.989.319,08 12.594,50
9.989.319,08 12.608,46
9.989.319,08 12.618,50
9.989.318,08 12.622,50
9.989.319,08 12.636,49
9.989.319,08 12.650,07
9.989.198,43 12.663,45
9.989.198,43 12.676,98
9.989.198,43 12.678,93
0.989.198,43 12.690,60
9.089.198,43 12.703,81
9.989.198,43 12.715,86
9.989.198,43 12.728,15
9.986.008,43 12.733,71
9.980.008,43 12.741,08
9.989.098,43 12.753,99
9.989.098,43 12.766,96
9.989.098,43 12.780,48
9,989.098,43 12.790,14
9.989.098,43 12.793,88
9.989.098,43 12.807,27
9.689.098,43 12.820,76
9,989,008,43 12.834,24
9.989.098,43 12.848,72
9.989.098,43 12.850,65
9.989.098,43 12.861,97
2.989.008,43 12.874,59
9.989.871,27 12.887,35
9.980.871,27 12.898,67
9.990.642,66 12.910,64
9.990.642,66 12.916,53
9.990.642,66 12.930,32

Tanaf(giam)
NAV/1 CCQ
VND

4,17
14,85
14,35
13,89
13,81

1,99
11,81
15,75
11,81
18,77

3,94

9,94
13,91
13,93
13,96
10,04

4,00
13,99
13,58
13,38
13,53

1,05
11,67
13,21
12,05
12,29

5,56

7,37
12,91
12,97
13,52

9,66

3,74
13,39
13,49
13,48
14,48

1,03
11,32
12,62
12,76
11,32
11,97

5,89
13,79
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7 THUYET MINH VE GIA TR| TAlI SAN RONG (“*NAV*) (tiép theo)

Mau sé B 06 - QM

Nim tai chinh két thic ngay 31 thang 12 ndm 2024

Ngay tinh NAV

17/09/2024
24/09/2024
30/09/2024
01/10/2024
08/10/2024
15/10/2024
22/10/2024
29/10/2024
31/10/2024
05/11/2024
12/11/2024
19/11/2024
26/11/2024
30/11/2024
03/12/2024
10/12/2024
17112/2024
241212024
31/12/2024

NAV
VND

129.302.076.502
129.441.588,727
129.488.418.734
129.508.008.501
129.653.901.534
129.867.824.501
130.004.853.393
130.141.857.528
130.181.003.719
130.278.376.328
130.414.660.530
130.550.916.915
130.729.727.855
130.727.641.930
130.824.280.869
130.998.862.452
131.130.743.681
131.194.803.825
131.341.960.853

Gia tri tai san rong binh quéan trong nam

S6 lwgng
cCQ

9.090.642,66
9.990.642,66
9.990.642,66
9.990.642,66
9.991.410,23
9.992.176,99
9.982.176,99
9.992.176,99
9.992.176,99
9.992.176,99
9.992.176,99
9.992,176,99
9.992.176,99
0.992.176,99
9.992.176,99
9.992.176,99
9.992.176,99
9.992.176,99
9.992.176,99

Bién dong Gia tri tai san rong trén 1 don vj chieng chi
Quy trong nam - mdc cao nhét
Bién ddng Gia trj tai san rong trén 1 don vi chivng chi
Quy frong ndm - mdec thap nhat
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NAV/1 CCQ
tai ngay
tinh NAV
VND

12.942,32
12.956,28
12.960,97
12.962,83
12.976,54
12,996,95
13.010,66
13.024,37
13.028,29
13.038,04
13.051,68
13.065,31
13.083,21
13.083,00
13.092,67
13.110,14
13.123,34
13.129,75
13.144,47

Tang/(giam)
NAVM CCQ
VND

12,00
13,96
4,69
1,96
13,61
20,41
13,71
13,71
3,92
9,75
13,64
13,63
17,90
(0,21)
9,67
17,47
13,20
6,41
14,73

127.869.927.362

20,41

0,21
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8

THUYET MINH VE CAC BEN LIEN QUAN

)

Cong ty TNHH Mt thanh vién Quén Iy Quy Chubb Life - Cong ty Quén Iy Quy

N&am tai chinh két thic
ngay 31 thang 12 ndm

Giao djch trong nidm
Phi quan Iy Quy

2025
VND

1.211.395.531

2024
VND

1.151.121.963

Phi phat hanh va mua lai Chirng chi quy - 40.000.000
Tai ngay
31.12.2025 31.12.2024
VND VND
$6 dw cubi ndm
Phi quan Iy Qu§ phai trd (Thuyét minh 6.5)

105.155.476 99.988.129

Phi quan Iy Quy duece tinh hang tudn dwa trén sé ngay thwe té trong giai doan dinh gia va
gia tr{ tai san rong clia Quy tai ngay dinh gid. Ty 1& phi quan Iy Quy hang ndm 13 0,9% cla
gia trj tai san rong cda Quy. Gia dich vu quan Iy Quy khdng duee vurot qud mie téi da theo
quy dinh clita Phép luét.

Ngén hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam) (“Standard Chartered”) -

Ngén hang Gidm séat va Luu ky

N&m tai chinh két thic
ngay 31 thang 12 ndm

2025 2024
VND VND
Giao dich trong nim

Phi quéan tri Quy (* 349.800.000 349.800.000
Phi giam sat Quy (% 211.200.000 211.200.000
Phi dich vy lwu ky Qu¥ (%) (Thuyét minh 5.2) 139.496.954 138.034.147
Phi 1dp bao cao tai chinh 77.550.000 77.550.000
Phi ngan hang (Thuyét minh 5.3) 17.930.000 13.640.000

Phi djch vy lwu ky — giao dich chirng khoéan
(Thuyét minh 5.2) 5.500.000 900.000

Tai ngay

31.12.2025 31.12.2024
VND VND

S6 dw cubi ndm

1.248.017.122
64.712.500

14.080.854.554
64.712.500

Tién glri ngan hang cudi ndm (Thuyét minh 6.1)
Phf dich vu phai trd cudi nam
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8 THUYET MINH VE CAC BEN LIEN QUAN (tiép theo)

ii)  Ngén hang TNHH M&t Thanh Vién Standard Chartered (Viét Nam) (“Standard Chartered”) -

Ngén hang Giam sét va Luu ky (tiép theo)

(*) Céc phi nay dioc tinh hang tuan dua trén s6 ngay thie té trong ndm dinh gia va gia tri tai
san rong cla Quy tai ngay dinh gia. Gia dich vu gidm sat Quy va dich vu quan tri Quy thudc
dbi twong chiu thué gia trj gia tang véi mire thué suat 10%.

Ty |& gi& dich vu lwu ky, gidm sat va quén tri Qu¥ trong nam lan lwot nhu sau:

Gia dich vu

Gia dich vu lweu ky Quy
Gia dich vu giam sat Quy
Gia dich vu quan tri Quy

fiiy  Thu lao cho Ban Dai dién Quy

Giao dich trong ndm

Thu lao cho Ban Dai dién Quy (Thuyét minh 5.3)

$6 dw cudi nam

Thi lao cho Ban Pai dién Quy phai tra cudi ndm

(Thuyét minh 6.4)

% gia dich vu/NAV

Mirc téi thiéu

0,05% 11 triéu 500 Bdngfthang
0,03% 16 trigu Béng/thang
0,04% 26 trigu 500 Bong/thang

Nim tai chinh két thic
ngay 31 thdng 12 ndm

2025 2024

VND VND

180.000.000 180.000.000
Tai ngay

31.12.2025 31.12.2024

VND VND

4.500.000 4.500.000

Ngoai tién thil lac, khdng co bét ky hop déng nao ma theo d6 QuY va bat ky thanh vién cla
Ban Pai dién Quy ta mat bén tham gia ky két hop dong trong trwedng ho'p thanh vién Ban Dai
dién Quy co lgi ich quan trong trong hogp déng. Thi lao cho Ban Bai dién Quy dwec ghi

nhan la chi phl clia Quy trong bao céo thu nhap.

iv) Ty Ié chirng chi Quy ma céc bén lién quan ndm gidy

Bén lién quan

Cong ty TNHH Béo
hi@m nhan tho
Chubb Viét Nam

Mdi quan hé

Cong ty me clia Cong ty
Quan ly Quy
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Tai ngay
31.12.2025 31.12.2024

99,71% 99,67%
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9

10

(a}

CHIi TIEU TAl CHINH DANH GIA HOAT BPONG QUY MO

N&am tai chinh két thac
ngay 31 thang 12 nédm

2025 2024
I Cac chi tiéu vé hiéu qua hoat déng diu tw
1 Chiphf hoat @dng/NAV trung binh trong ndm (%) 1,85% 1,90%
2 Téc dé vong quay danh muc trong nam = (Téng
gié tri danh myc mua vao + tdng gia tri danh
muc ban ra)/2/NAV trung binh trong nadm (%) 20,44% 17,92%

QUAN LY RUI RO TAI CHINH VA GIA TRl HOP LY

Ngay 6 thang 11 nam 2009, B Tai chinh da ban hanh Thong tw s6 210/2009/TT-BTC hwcrng
dan 4p dung Chuan muwc Ké toan Québc té v& trinh bay va thuyét minh thong tin ddi v&i céng cu
tai chinh ("Théng tw 210/2009/TT-BTC ") ¢6 hiéu lwec cho cac ndm tai chinh bat dau tu’ hodc sau
ngay 1 thang 1 ndm 2011. Théng tw 210/2009/TT-BTC da dwa ra cac dinh nghia v& cbng cu tai
chinh, cach thirc phan loai, trinh bay va thuyét minh, trong d6 bao gdm cac chinh sach quan ly
rdi ro tai chinh va gia trj hop Iy ctia cac céng cu tai chinh.

Qu¥ ¢6 nguy cor gdp cac rdi ro tly cac cdng cy tai chinh nhw sau:

+  Riiro tin dung;
+  R0iro thanh khoén; va
e Riiro thj trwdng.

Danh muc dau tw ctia Quy bao gdm: tién gl¥i ngan hang va trai ph[eu chwa niém yet Ban Diéu
hanh cda Céng ty Quén Iy Quy dwgc ¢ toan quyén trong viéc quan ly tai san cta Quy theo
ddng muc tiéu du tw cla Quy. Ngan hang Giam sét gidam sat viéc tuan thl phén bd céc tai san
va co ¢au danh muc déu tw theo co s& hang ngay Trong trwéng hep danh muc diu tw khac véi
muc tiéu phan bd tai san. Ban Pidu hanh cila Cong ty Quan Iy Quy ¢6 nghta vy cin bang lai
danh myc dau tw theo dling muc tiéu da dinh.

Rai ro tin dung

Rdi ro tin dung la rii ro ma Quy phai ganh chiu tdn thét tai chinh do mét bén tham g|a trong mot
cong cu tai chmh khong thwe hién nghia vu hoac cam két da ky ket v&i Quy. Riro nay phét sinh
chil yéu tir tién guri ngan hang, ching chi tién g, c4c khodn dau tw chirng khoan va cic khoén
phai thu tir hoat dong dau tw.

Tat cé céc khoan tién givi dwoe gm tai cac ngan hang, Quy cho 1a s& khéng ¢6 bat ky khoan tén
th4t nao phét sinh tir hoat déng clia cac ngan hang nay.

Cac khoan phai thu tir hoat dﬁng d4u tw bao gdém phai thu |41 tir tidn gwl ngan hang va tral phiéu.
Rm ro tin dung lien quan @én cac khoan phai thu dwoc danh gid thap do cac bén dbi tac c6 chi
s6 tin dung & mirc an toan va cac khoan phél thu cé thoi han thanh toan ngan. Mrc d i ro tin
dung t6i da ma Quy o thé gap phal béng vé&i gia tri ghi s clia tién givi ngan hang, trai phiéu va
céc khodn phai thu tir hoat déng dau tw
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10

(b)

{c)

QUAN LY RU! RO TAI CHINH VA GIA TR| HQPP LY (tiép theo)
Rdi ro thanh khoan

RUi ro thanh khoan I3 rii ro m& Quy s& gép khé khan trong vigc thure hign céc nghta vy gén lién
v&i cac khodn no phai trd tai chinh ma cac khoan ne nay sé dwoc thanh toan bang tién hoic tai
san tai chinh khéc Qu¥ ¢6 rii ro thanh khoan cao do phai dap &ng yéu ciu mua lai chirng chi
QuY tir cac nha dau tuw.

Phwong phap quan ly run ro thanh khoan cta Quy la duy tri mot danh muc tai san ¢6 tinh thanh
khoan cao, bao gbm tlen va chwng khoan niém yét, nham dam bao kha nang dap (’fng cac yéu
cdu thanh toan trong ngén han va dai han.

Tai ngay 31 thdng 12 ndm 2025, tat ca cac khodn ng phai trd ciia Quy cé thdi han thanh toan
dwdi 1 ndm.

Tai ngay 31 thang 12 nam 2025, Qu¥ khdng c6 cac khoan ng lién quan dén cdng cu tai chinh
phai sinh,

Ri ro thj trwdng

RUi ro thi tru’o’ng 14 rdi ro ma lel nhuén cua Quy hodc gia trj cla céc cdng cu tal chinh do Qu¥y
nam giir s& bi anh hwéng do nhitng thay ddi cha gia trj thi trérng nhuw thay ddi vé 1ai suét, ty gia
héi do4i va gia thj trwerng.

RUi ro 13i suét

Rui ro I3i suat 13 rGi ro ma gia tri hop Iy hodic dong tién trong twong lai clia céc cong cy tai chlnh
ciia Quy s& bién dong do sw thay doi cia lai suét th| trwcrng RUi ro nay phét sinh khi 1di suét thi
truo’ng tang thi nhitng khodn dau tw ¢ thu nhap c6 dinh clia Qu¥ nhw: trai phiéu doanh nghiép
bi gidm gid tri, d&c biét Ia nhitng khodn dau tw co th&i gian d4o han dai.

Tai ngay 31 thang 12 nam 2025, cac khoan tlen ge¥i, chwng chi tién gm va tréi phiéu va do Quy
nam gile déu cb |3i suét cé dlnh ho#c c6 I4i suét thay ddi véi 1ai sudt cor ban theo I8i suat huy
dgng VND ky han 12 thang cla cac ngén hang thwong mai Ién clia Viét Nam.

Céng ty Quan ly Quy quan Iy rii ro |4i suat bdng cach phan ’[ICh tinh hinh canh tranh trén thi
‘tru'crng dé ¢6 dwoc céc 1ai suét cd lgi cho myc dich clia Quy va vAn ndm trong gi®i han quan Iy
rui ro.

Rdi ro tién té
Rii ro tlen té la ri ro ma gia tri cita cac c¢bng cu tai chinh cla Quy bj thay @i xuét phat tiy nhwng
thay dbi vé ty g|a Quy khong bi &nh hwéng b&i rii ro tién t& do cac tai san va cac khoan ng cua

Quy 1a c6 gbc tién té 1a tién Pdng Viét Nam ciing 1a don vj tién t& sl dung trong k& todn cia
Quy.
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(c)

(d)

QUAN LY RUI RO TAI CHINH VA GIA TR| HOP LY {tiép theo)
Rui ro thi trrdrng (tiép theo)
RUi ro gia thi trwong

Ri ro gia thj trwdrng 1a rdi ro ma gi4 tri clia cdng cu tai chinh bj syt gidm do sw thay ddi cia chi
s6 chirng khoén va gia trj cla tirng loai chieng khoan.

Qu¥ DAu tw vao chirng khoén méa céc chirng khoén nay sé bj anh hwdng b ri ro gié thi tradrng
phat sinh tir si khéng chic chin vé nhirng bién déng cla gia thi trwdng twong lai. Céng ty Quan
Iy Qu¥ quan ly rii ro gia thi trwdrng bang viéc da dang hoa danh muc du tw va than trong trong
viéc lwa chon céc chirng khodn dé dau t trong han mirc dwoc quy dinh.

Tai ngay 31 thang 12 nam 2025, néu gia tréi phiéu tang/gidm 1% trong khi tit ¢a céac bién sd
khac (k& ca thué suét) gilv nguyén khong ddi, thi NAV clia Quy $& cao hon/thdp hon
345.000.000 Bdng Viét Nam twong (ng (tai ngay 31 thang 12 ndm 2024: 153.260.857 Ddng Viét
Nam)

Gia tri hop ly clia cac tal san tai chinh va n¢ phai tra tai chinh
Tai san tai chinh ctia Qu§ bao gdm:

» Tién va cac khoan twong dwong tién:

» Tién glri ngan hang c6 ky han trén 3 thang;

» Ching chitién givi; va

o  Trai phiéu

Ne phai tra tai chinh ctia Qu¥ 1a c4c nghia vu mang tinh bat budc dé thanh toén tién hoac tai san
tai chinh cho don vj khac hodc trao dbi c4c tai san tai chinh hodc noy phai tra tai chinh véi don vi
khéc theo cac didu kién khong ¢6 loi cho Quy hodc 1a cac hop ddng s& hodc ¢6 thé dugc thanh
toan bang cac céng cy von chii sé& hibu cia Quy.

Gia tri hop Iy 14 gid tri ma mét tai san cé thé dwec trao d6i, hodc mét khodn ng phai trd 6 thé
dwoe thanh todn gitba cac bén c6 ddy dit hidu biét, mong muébn giao djch, trong mét giao dich
trao d4i ngang gia.

Phuwong phap xac dinh gia trj hop Iy cla céac cdng cy tai chinh hién chwa dwec dé cap trong
Thong tw 210/2009/TT-BTC ciling nhw trong cdc Chuin mye Ké toan Viét Nam, Thong tw
198/2012/TT-BTC, Thing tw 181/2015/TT-BTC, Thdng tw 98/2020/TT-BTC va cac quy djnh
phép Iy ¢6 lién quan dén viéc 1ap va trinh bay bao céo tai chinh ap dung cho quy mé.
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Miu sé B os—dM

(d) Gia trj hop Iy chia cac tai san tai chinh va ng phai tra tai chinh (tiép theo)

Gid tri hop Iy/Gia trj th tredng cltia céc tai san tai chinh v& no phai tra tai chinh clia Quy tai ngay
31 thang 12 ndm 2025 va 31 thang 12 ndm 2024 nhw sau:

Tai san tai chinh
Tién glri ngén hang va
tweng duong tien

Céc khoan dau tu thuén
Phai thu rong vé thu nhép cd
tire, tién 181 cac khodn dau tw

Téng cdng

Ner phai tratai chinh
Chi phl phaitra

Phai tré cdc dich vu quan Iy Quy

Téng cong

Gié trj ghi sé Gi4 tr] hop ly/Gia tri thj tredng
31.12.2025 31.12,2024 31.12.2025 31.12.2024
VND VND VND VND

1.248.017.122  14.080.854.554
132.500.000.000 109.818.900.000

4.220.864.384 7.708.263.254

1.248.017.122 14.080.854.554
132.500.000.000 108.826.085.674

4,229.864.384  7.708.263.254

137.977.881.506 131.608.017.808

137.977.881.506 131.615.203.482

110.330.000 87.542.000 110.330.000 87.542.000
180.867.976 185.700.629 180.867.976 185.700.629
291.197.976 273.242,629 291.197.976 273.242.629

11 S’ KIEN PHAT SINH SAU NGAY KET THUC NIEN 90

Khéng c6 sy kién phat sinh sau ngay két thic nién d6 can didu chinh hodc trinh bay trén béo

cdo tai chinh.

12 PHE CHUAN PHAT HANH BAO CAO TAI CHINH

B4o cdo tal chinh cho ndm tai chinh két thic ngay 31 thang 12 nam 2025 dwoc Ban Dai dién

Qu¥ phé chuén dé phat hanh vao ngay 26 thang 3 ndm 2028.

c\/{w‘%

NN e e

Cong ty TNHH M6t thanh
vién Quén ly Quy Chubb Life
D06 Thi Thu Nguyét

Nguwoi lap/ Ké toan Quy

Céng ty TNHH M6t thanh
vién Quan ly Quy Chubb Life
Dang Thj Hong Loan

Giam dbc Céng ty
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Coéng ty TNHH Mét thanh
vién Quén ly Quy Chubb Life
Nguyén Trong Nghia

Chi tich Céng ty
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