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CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

THONG TIN VE DOANH NGHIEP

Gidy phép thanh 1ap va hoat déng

Gidy chirng nhan ding ky
doanh nghiép

Ban Piéu hanh

Ngwdi dai dién theo phap luat

Hoat ddng chinh

Try sé& chinh

Céng ty kiém toan

S6 52/GP-UBCK ngay 24 thang 10 nam 2013 c¢6 th&i han
hoat déng 1a 50 ndm ké tir ngay 24 thang 10 ndm 2013 va
nhirng Ian thay ddi tiép theo nhw bén dwdi

S6 13/GPPC-UBCK ngay 17 thang 6 nam 2014

Sé 26/GPPC-UBCK ngay 21 thang 9 ndm 2015

S6 03/GPDC-UBCK ngay 4 thang 4 nam 2016

S6 118/GPDC-UBCK ngay 20 thang 12 ndm 2021

S6 23/GPBC-UBCK ngay 28 thang 2 nam 2022

Sb 26/GPPC-UBCK ngay 25 thang 4 nam 2024

S6 57/GPPC-UBCK ngay 25 thang 7 ndm 2024

do Uy ban Ching khodn Nha nwéc cép.

S6 0312547486 do S& Ké hoach va PAu tv Thanh phé

Hé Chi Minh cdp 14n diu ngay 24 thang 10 nam 2013 va
Gidy chirng nhan dang ky doanh nghiép thay ddi gan nhét
1&n thd 8 ngay 2 thang 8 ndm 2024

Ong Nguyén Hong Son  Chi tich Céng ty ,

tlr ngay 25 thang 4 nam 2024
Ong Bui Thanh Higp Chu tich Céng ty

dén ngay 25 thang 4 nam 2024
Ong Nguy&n Trong Nghia Phé Chd tich Céng ty

tir ngay 24 thang 6 ndm 2024
Ba Béng Thi Hong Loan Giam ddc

Ong Nguyén Héng Son  Ch tich Céng ty

tlr ngay 25 thang 4 nam 2024
Ong Bui Thanh Hiép Cha tich Céng ty

dén ngay 25 thang 4 ndm 2024

Hoat ddng chinh cda Cong ty TNHH M6t thanh vién Quan Iy
Qu§ Chubb Life 14 quan ly quy ddu tw chibng khoan, quan ly
danh myc dau tw chitng khoan va tw van diu tw chivrng
khoan tai Viét Nam.

L6 K, Tang 8, Tda nha Sun Wah Tower,
115 Nguy&n Hué, Quan 1, Thanh phd Ha Chi Minh,
Viét Nam

Céng ty TNHH PwC (Viét Nam)



CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

BAO CAO CUA BAN PIEU HANH
Trach nhiém cia Ban Diéu hanh ddi véi bao cao ty 1é an toan tai chinh

Ban Diéu hanh cta Cong ty TNHH Mét thanh vién Quan ly Quy Chubb Life (“Cong ty") chju trach nhiém
1ap va trinh bay bdo cdo ty 1¢ an toan tai chinh tai ngay 31 thang 12 nim 2024 ("Bao cao") tuan thi voi
céc quy dinh cta Théng tw 91/2020/TT-BTC do B& Tai Chinh ban hanh ngay 13 thang 11 nadm 2020
(“Théng tw 91/2020/TT-BTC" va c4c dién gidi dwoc 4p dung néu tai Thuyét minh 2.1 cla Béo céo.

Ban Diéu hanh clia Cong ty chju trach nhiém dam bao rang cac sb sach ké toan dung dén da dwoc thiét
Iap va duy tri dé thé hién ty 1& an toan tai chinh clia Cong ty v&i dd chinh xac hop Iy tai moi thdi didm va
dé lam co s& 1ap B4o céo tudn thi theo phwong phép 14p bao cao ty 1& an toan tai chinh dworc trinh bay
& Thuyét minh 3 clia Bao céo. Ban Didu hanh ciia Cong ty cling chiu trach nhiém dbi v&i viec bao vé cac
téiksén clia Cong ty va thye hién cac bién phap hop Iy dé ngan ngira va phat hign céc gian lan hodc
nham l4n.

Phé chudn bao cao ty 1& an toan tai chinh |
Theo ddy, chiing t6i phé chuln bao céo ty 1& an toan tai chinh kém theo tir trang 5 dén trang 30. Béo cao

ty [& an toan tai chinh kém theo dwgc 18p va trinh bay tuén tha véi Thong tw 91/2020/TT-BTC va céc
dién gidi dwec ap dung néu tai Thuyét minh 2.1 clia Bao céo.

Thay mét Ban Biéu hanh

Ngeysr-ong Son
Nguwdi dai dién theo phap luét

TP. H6 Chi Minh, nwwérc CHXHCN Viét Nam
Ngay 28 thang 3 ndm 2025
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BAO CAO KIEM TOAN POC LAP GU¥ CHU SO HI'U CUA
CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

Chdang tdi da kiém todn bao cdo ty 1& an toan tai chinh tai ngay 31 thang 12 nam 2024 k&ém theo (‘Bao
c40”) clia Cong ty TNHH Mét thanh vién Quan Iy Quy Chubb Life (;‘Cﬁng ty”) dwee Ban Didu hanh cia
Cang ty phé chuan ngay 28 thdng 3 ndm 2025, B4o c4o nay bao gom b4o céo ty 1& an toan tai chinh va
thuyét minh bao gdm co s& va phuong phép lap bdo céo ty 1& an toan tai chinh tle trang 5 dén trang 30.

Trach nhiém cua Ban Diéu hanh

Ban Diéu hanh clia Cong ty chiju trach nhiém vé viéc 1ap va trinh bay Béo céo tuan thil véi cac quy dinh
cua Théng tw 91/2020/TT-BTC do B§ Tai chinh ban hanh ngdy 13 thdng 11 nam 2020 (“Théng tw
91/2020/TT-BTC”) quy dinh v& chi tiéu an toan tai chinh va bién phap xiv Iy d6i v&i cac té chire kinh
doanh chirng khoan khéng dap trng cac chi tidu an toan tai chinh va cac dién giai dwec dp dung néu tai
Thuyét minh 2.1 clia Bo cdo va chju trach nhidém v& kiém soat ndi bd ma Ban Bidu hanh xac dinh 1 cn
thiét d& dam bao cho viéc Iap va trinh bay Bao cao khong c6 sai sét trong yéu do gian 1an hodic nhdm
[an. '

Trach nhiém ciia Kiém toan vién

Trach nhiém cla ching t6i 1a dwa ra y kién vé Bao céo nay dwa trén két qua cude kiém toan. Chiing t6i
da tién hanh kiém toén theo cac Chudn myc Kidm toan Vigt Nam. Cac chudn mwe nay yéu clu ching
t6i tuén th( chudn muc va céc quy dinh v& dao diec nghé nghiép va 1ap ké hoach va thwe hién cudc kiém
todn dé dat dwoc sy dam bdo hop Iy vé viée liéu Bdo cdo clia Cang ty ¢6 con sai sét trong yéu hay
khdng.

Cong viéc kiém to4n bao gdm thwe hién cac thd tuc nham thu thép cac bang chikng kidm toan vé cac sb
liéu va thuyét minh trong Bdo céo. Cac thi tuc kidém toan dirgc Iwa chon dwa trén xét dodn clia kiém
to4n vién, bao gdm danh gia rli ro co sai sét trong yéu trong B4o cdo do gian 1an hodc nham I1&n. Khi
thye hién danh gia céc rdi ro nay, kiém toan vién da xem xét kiém soat ndi bd ctia Cong ty lién quan dén
viéc 1ap va trinh bay Béo céo nham thiét ké cac thii tuc kidm toén tudn tha véi tinh hinh thwe té, tuy
nhién khdng nhdm muc dich dwa ra y kién vé& hiéu qua cia kiém soat ndi bd cla Cong ty. Coéng viéc
kiém toan ciing bao gdm viéc danh gia tinh thich hep clia céc didn giai cia Ban Didu hanh khi 4p dung
cac van ban phap quy ciing nhw danh gia viéc trinh bay tdng thé Bdo cdo.

Chuing tdi tin twdng rdng cac bang ching kiém toan ma ching t6i d4 thu thap dwoc 1A ddy da va thich
hop dé lam co sé cho ¥ kién kiém toan clia ching téi.

Céng ty TNHH PwC (Vigt Nam)
Léu 8, Saigon Tower, 29 Lé Duén, Quén 1, TP. Hé Chf Minh, Viét Nam
PT: +84 (28) 38230796, www.pwc.com/vn
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Y kién cia Kiém toan vién

Theo ¥ kién clia ching t6i, bdo c4o ty 1& an toan tai chinh tai ngay 31 thang 12 ndm 2024 clia Céng ty g4
dwoc [8p va trinh by, trén céc khia canh trong yéu, tuan tha véi cac quy dinh cla Thong tw 91/2020/TT-
BTC va cac dién gidi dwoc 4p dung néu tai Thuyét minh 2.1 clia Béo céo.

Muc dich va co s& ldp bao cio ty 18 an toan tai chinh va gi®i han st dyng bao cao kiém toan

Khéng phl nhan y kién ndu trén, ching téi lvu ¥ ngudi doc dén Thuyét minh 2.1 cua Béo cao vé myc
dich va co s& lap bao céo ty & an toan tai chinh. Bao cdo nay dwoc lap chi nham tudn thil cac quy dinh
clia Théng tw 91/2020/TT-BTC vé chi tiéu an toan tai chinh va cong b théng tin trén thi trwérng chirng

khoan. Do d6, bao céo kiém toan nay va béo cdo ty I& an toan tai chinh k&m theo c6 th& khéng phi: hop
dé str dung cho muc dich khac.

Thay mét va dai dién cho Céng ty TNHH PwC (Viét Nam)

el

Nguyén Hoang Nam Mai Tran Bao Anh

S6 Gidy CN BKHN kiém toan: 56 Gidy CN BKHN kiém toan:
0849-2023-006-1 4166-2022-006-1

Chi¥ ky duoc Gy quyén

S4 hiéu bao cao kiém todn: HCM16857
TP. Hb Chi Minh, ngay 28 thang 3 nam 2025



CONG TY TNHH MQT THANH VIEN CONG HOA XA HOQI CHU NGHIA VIET NAM
QUAN LY QUY CHUBB LIFE Pd6c 1ap - Tw do - Hanh phic

E2Te BC-............ Tp.HCM, ngay 28 thang 3 ndm 2025

BAO CAoO
Ty 1& an toan tai chinh tai thei diém: Ngay 31 thang 12 ndm 2024

Kinh gtri: Uy ban Chieng khodn Nha nwéc
Chiing t6i cam doan ring:

(1) Béo céo duoc lap trén co' s& sb liéu dwec cap nhat tai ngay 1ap béo cdo theo ding quy dinh tai
Théng tw s 91/2020/TT-BTC ngay 13 thang 11 ndm 2020 ctia B§ Tai chinh quy dinh chi tiéu an
toan tai chinh va bién phap x( ly ddi véi céc t6 chire kinh doanh chibng khoan khdng dap tng cac
chi tiéu an toan tai chinh,

(2) Dbi v&i nhivng van dé cb thé anh hwdng dén tinh hinh tai chinh cla Céng ty phat sinh sau ngay
I3p bao cdo nay, ching t6i s& cap nhét trong ky béo céo tiép theo;

(3) Ching t8i xin hoan toan chju trach nhiém trwéc phap Iuat vé& tinh chinh xac va trung thwc cla ndi
dung béo cao,

KE TOAN TRPONG TRUWONG BQ PHAN NGU'G1 PAI DIEN
KIEM SOAT NQI BO THEO PHAP LUAT

D6 Thj Thu Nguyét Pham Thj Thay



CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

BAO CAO TY LE AN TOAN TAI CHiNH
TAI NGAY 31 THANG 12 NAM 2024

BANG TINH VON KHA DUNG

TT NOI DUNG Von kha dung
Khoan
giam Khoan tang
Vén kha dyng trip thém
VND VND VND
A Ngudn v6n chl sé hibu (1) (2) (3)
1 Von dau tw chia cha s& hiru khéng bao gom ¢
phan wu d3i hoan lai (néu co) 26.000.000.000
2 Théng dw von co phan khdng bao gdm cd
phan wu @i hoan lai (néu co) -
3 Cd phiéu quy -
4 Qu¥ du trik bd sung von didu 1& (néu cd) -
5 Quy dau tw phat trién (néu co) -
3] Quy dv phong tai chinh va rdi ro nghiép vu -
7 Qu¥ khac thude vdn chi s& hiu 3.551.368.648
8 Loi nhuén sau thué chwa phén phdi 73.609.066.394
9 86 dw dy phdng suy giam gia tri tai san -
10| Chénh I&ch danh gia lai tai sdn cb dinh -
11 | Chénh I&ch ty gia hoi doai -
12 | Cac khodn ng ¢6 thé chuyén ddi -
13 | Toan bd phan gidm di hodc tdng thém cla cac
chitng khodn tai chi tiéu dau tw tai chinh - -
14 | Von khac (néu cb) -
1A [ Téng 103.160.435.042

Cac thuyét minh ti trang 18 dén trang 30 1a mét phan ciu thanh cha Béo céo nay.

&




CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
TAI NGAY 31 THANG 12 NAM 2024

BANG TINH VON KHA DUNG (tiép theo)

TT

NOI DUNG

Vén kha dun

Vén kha dung
VND

Khoan giam
trov
VND

Khoan tang
thém
VND

Tai san ngdn han

(1)

(2)

3)

Tién va cac khoan twong duong tién

Cdc khodn dau tr tai chinh ngdn han

Dau tw ngdn han

Ching khoan tiém an rdi ro thi treéng theo
quy dinh tai khoan 2 Diéu 9

Chirng khoan bj gidm trir khdi von kha
dung theo quy dinh khoédn 5 Piéu 6

D phong gidm gid dau tw ngén han

i

Cdc khodn phdi thu ngdn han, ké ca phai
thu tir hoat dong uy théc

Phai thu clia khach hang

Phai thu cla khach hang co théi han thanh
todn con lai tir 90 ngay tré xudng

Phai thu ctia khach hang c¢d théi han thanh
todn cdn lai trén 90 ngay

Tra tneée cho ngwéi ban

w|r

Phai thu hoat déng nghiép vu

- Phéi thu hoat ddng nghiép vu cé thdi han
thanh toan cén lai tir 90 ngay tr& xudng

- Phai thu heoat ddng nghiép vu c6 théi han
thanh toan con lai trén 890 ngay

Phai thu ndi bé ngén han

- Phai thu ndi bd co thdi han thanh toan
con lai tir 90 ngay tré xudng

- Phai thu ndi bd ¢6 théi han thanh toén
con lai trén 90 ngay

Phai thu hoat ddng giao djch chitng khoan

- Phai thu hoat dgng giao dich chirng
khoan co thei han thanh toan con lai tir
980 ngay tré xudng

- Phai thu hoat déng giao dich ching
khodan c6 théi han thanh toan con lai trén
90 ngay

Céc thuyét minh tlr trang 18 dén trang 30 1a m6t phan c4u thanh cla Bao céo nay.

-
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CONG TY TNHH MQT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH

TAI NGAY 31 THANG 12 NAM 2024

BANG TiNH VON KHA DUNG (tiép theo)

STT

NOQI DUNG

Vén kha dung

Vén kha
dung
VND

Khoan giam
trov
VND

Khoan ting
thém
VND

Tai sén ngin han (tiép theo)

(1)

(2)

{3)

i

Cdc khoan phai thu ng&n han, ké ca phai
thu tiy hoat déng dy théc (tiép theo)

Cac khoan phdi thu khac

- Phéi thu khac ¢6 théi han thanh toan con lai
tir 90 ngay tré xudng

- Phai thu khac ¢o th&i han thanh toan con lai
trén 80 ngay

736.888

Dy phdng phai thu ngén han khé doi

<™

Hang tén kho

Tai san ngdn han khéc

Chi phi tra tewée ngan han

287.065.301

Thué GTGT dwoc khiu tri

Thué va cac khoan phai thu nha nwéc

Tai san ngdn han khac

b Eond g et Lo ]

Tam (ng

- Tam tpng c6 th&i han hoan &g con lai tlr 90
ngay tr& xudng

- Tam (png c6 theri han hoan {(rng con lai trén
90 ngay

4.2

Tai sdn ngén han khac

1B

Téng

287.802.190

Céc thuyét minh tlr trang 18 dén trang 30 14 mét phan ciu thanh cda Bao cao nay.
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CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
TAI NGAY 31 THANG 12 NAM 2024

I. BANG TiNH VON KHA DUNG (tiép theo)

STT | NOI DUNG

Vén kha dung

Vén kha dung
VND

Khoan giam trir

Khoan tang
thém
VND

C Tai san dai han {1)

VND
(2)

(3)

T

Cdc khodn phai thu daf han, ké ca
phai thu tir hoat dong uy théc

1. Phai thu dai han cGa khach hang

- Phai thu dai han cda khach hang cd
thei han thanh toan con lai tir 90
ngay trd xubng

- Phai thu dai han cua khach hang c6
théri han thanh toan con lai trén 90

ngay

2. \/on kinh doanh & don vj trwe thudc

3. Phai thu dai han ndi bd

- Phai thu dai han ndi bd c¢b thei han
thanh toan ¢on lai tir 90 ngay tré
xubng

- Phai thu dai han ndi bé ¢6 théi han
thanh todn cdn lai trén 90 ngay

4, Phai thu dai han khéac

- Phai thu dai han khac ¢é théi han
thanh toan ¢dn lai tir 90 ngay tré
xubng

- Phdi thu dai han khac cé théi han
thanh toan con lai trén 90 ngay

190.252.000

5. Dw phang phai thu dai han khé doi

7] Tai san ¢6 dinh

309.633.537

#l__| Bat déng sén dau tw

Cac thuyét minh tir trang 18 dén trang 30 14 m&t phan ciu thanh ctia Bao cédo nay.
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CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
TA!NGAY 31 THANG 12 NAM 2024

1. BANG TiNH VON KHA DUNG (tiép theo)

TT | NOI DUNG

Vén kha dung

Vén kha Khoan Khoan ting
dung giam triv thém
VND VND VND
C | Tai san dai han (tiép theo) (1) (2) (3)
IV | Cédc khoan ddu tw tai chinh dai han ' '
1. | Pau tw vao ¢dng ty con -
2. | DPau tw chitng khoan dai han
- Chibng khodn tiém an rdi ro thj trwérng theo
quy dinh tai khoan 2 Didu 9
- Chirng khodn bj gidm trir khéi vén kha dung
theo quy dinh tai khoan 5 Diéu 6 -
3. | Céac khoan dau tw dai han ra nwéc ngoai -
4. | Dau tw dai han khéc -
5. | Dw phéng gidm gia dau tw tai chinh dai han
V | Tai san dai han khac
1. | Chi phi trd treéee dai han - |
2. | Tai san thué thu nhap hodn lai 307.775.400
3. | Ky cwee, ky quy dai han -
4. | Cac chitiéu tai san bj coi la khoén ngoai tri,
c6 y kién trai ngwoc hodc tir chéi dwara ¥
kién tai BCTC da dwoc kiém toan, soét xét
ma khdng bi tinh gidm trir theo quy dinh tai
Piéu 6 -
C Tﬁng 807.660.937

VON KHA DUNG = 1A-1B-1C

102.064.971.915

Ghi cha: Céc chi tiéu khéng &p dung cho myc dich 1ap dwere bang tinh vén kha dung khéng dwoc thé

hién sé fiéu.

Cé4c thuyét minh tlr trang 18 dén trang 30 12 mot phan cAu thanh clia B4o céo nay.
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CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TAI CHiNH
TAI NGAY 31 THANG 12 NAM 2024

IL. BANG TINH GIA TR| RUI RO

A RUI RO TH| TRUVONG

Cac hang muc dau tw Quy mérairo | Gia trirairo
Hé sé rdi ro VND VND
(1) (2) (3)= (M x(2)
| Tién va céac khoan twong dwong tién, céng
cy thi trwéng tién té -
1 Tién méat (VND) 0% 281.479.888 -
2 Cac khoan twong dwong tien 0% | 105.558.959.178 -
3 Gidy t& c6 gla cong cu chuyen nhwo’ng trén
thi trwéng tién té, chieng chi tién givi 0% - -
I | Trai phiéu Chinh phu -
4 | Trai phleu chinh pht khéng tra lai 0% - -
5 Trai phleu Chinh pha tra lai suat cudng phiéu:

Trai phleu Chinh phi (bao gbm céng trai va
tréi phiéu cdng trinh d& phat hanh truéc
day), trai phiéu Chinh phi cac nwéc thude
khdi OECD hodc duwge bédo 1anh bdi Chinh
phu hodc Ngan hang Trung wong clia céc
nwée thude kh0| nay, tra| phleu dwoc phat
hanh bdi cac td chirc quéc té IBRD, ADB,
IADB AFDB, EIB va EBRD, Trai phiéu chinh
quyén dia phwong 3% - -

| Trai phléu t6 chirc tin dung “

& | Tri phleu té chirc tin dung co thévi g[an dao
han con Ial dwdi 1 ndm, ké& ca trai phleu
chuyen déi 3% - -

Tréi phiéu t6 chirc tin dung cé thdi gian ddo
han con lai tir 1 nam dén dwéi 3 nam, ké ca
trai phiéu chuyén dbi 8% - -

Trai phiéu to chirc tin dung c6 thdi gian dao
han con lai tir 3 nam dén dwéi 5 nam, ké ca
trai phiéu chuyén doi 10% - -

Trai phiéu td chive tin dung c6 thoi glan dao
han con Ial tlr 5 n@m tr& &n, ké ¢ trai phiéu
chuyén dbi 15% - -

IV | Trai phléu doanh nghiép -

7 Trai phléu doanh nghlep niém yét - -

Trai phiéu niém yet ¢6 théi glan dao han con
lai dwéi 1 ndm, ké ¢ trai phiéu chuyén ddi 8% - -

Trai phiéu niém yét c6 théi gian ddo han con
lai ttr 1 @én dwéi 3 nam, ké ca trai phiéu
chuyén ddi 10% - -

Trai phiéu niém yét cé thei gian d4o han can
lai tir 3 dén dwdi 5 nam, ké ca trai phiéu
chuyén adi 15%

Trai phiéu niém yét cd thvi gian dao han con
Iai tlr 5 nam tr& 1én, ké ca trai phiéu chuyén
ddi 20% - -

Cé4c thuyét minh tir trang 18 @én trang 30 1a m6t phan cau thanh clia Bao céo nay.
11
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CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TAI CHiNH
TAI NGAY 31 THANG 12 NAM 2024

A

BANG TiNH GIA TRi RUI RO (tiép theo)

RUI RO TH] TRUONG (tiép theo)

Cac hang muc dau tw

Hé sé rai ro

Quy mo rai ro
VND

Gia tri ri ro
VND

(1)

(2)

8} =(1) x(2)

Trai phléu doanh ngh:ep khéng niém yét

Trai phleu khéng niém yet do doanh nghiép
niém yét phat hanh c¢é thoi guan dao han
con lai dwdi 1 nam, ké ca trai phiéu chuyén
ddi

15%

Trai phleu khdng niém yet do doanh nghiép
niém yét phat hénh ¢d théi gian dao han
con lai tor 1 nam dén dwdi 3 ndm, ké ca trai
phiéu chuyen adi

20%

Trai phleu khéng niém yet do doanh nghiép
niém yét phat hanh c6 th&i gian dac han
con lai tir 3 nam dén dwdi 5 nam, ké ca trai
phiéu chuyen dbi

25%

Tréi phleu khéng niém yét do doanh nghiép
niém yét phat hanh cé thO’I glan dac han
con lai tiv 5 nam trd 1én, k& ca trai phiéu
chuyén ddi

30%

Trai phiéu khdng niém yét do doanh nghiép
khac phat hanh c¢o théi gian dao han con
lai dwéi 1 ndm, ké ¢4 trai phiéu chuyén ddi

25%

Trai phiéu khéng niém yét do doanh nghiép
khac phat hanh co th&i gian dao han con
lai t 1 ndm dén dwdi 3 nam, ké ca trai
phiéu chuyén ddi

30%

Trai phiéu khong niém yét do doanh nghigp
khac phat hanh ¢6 théi glan d4o han con
lai tlr 3 ndm den dw@i 5 nam, ké ca trai
phiéu chuyén ddi

35%

Trai phiéu khéng niém yét do doanh nghiép
khac phat hanh co thi glan dao han cén
lai tLr 5 nam tr& 1én, k& ca trai phiéu
chuyén ddi

40%

Céc thuyét minh tir trang 18 dén trang 30 12 mdt phdn c4u thanh ciia Bdo cdo nay.
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CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
TAI NGAY 31 THANG 12 NAM 2024

I. BANG TiNH GIA TRI RUI RO (tiép theo)

A RUI RO TH| TRUVONG (tiép theo)

Céc hang muc déu t Hésbé | Quymobrdiro| Gidtririiro
rai ro VND VND
, (1) 2 (3) =(1) x(2)

C6 phigu

9 | Cd phiéu phd théng, cd phidu wu dii clia cac td
chirc niém yét tai S& giao djch Chitng khoén
Thanh phé HCM; chirng chi quy mé 10% - -

10 | CO phiéu phé thong, ¢d phiéu wu ddi cda cactd
chirc niém yét tai S& giao dich Chirng khoan
Ha Nai 15% - -

11 | Cé phiéu pho thong, ¢d phiéu wu dai cac cong
ty dai ching chwa niém yét, ddng ky giao dich
qua hé théng UpCom 20% - -

12 | Co phiéu phd théng, co phiéu wu dai clia cac
cfng ty dai chang da dang ky lwu ky, nhwng
chwa niém yét hodc dang ky giao dich; cb

phiéu dang trong dot phat hanh 1an dau (IPO) 30% - -

13 | C6 phi€u cia cong ty dai chang khac 50%

VI | Chirng chi quy dau tw chieng khoan

14 | Qu¥ dai chiing, bao gdm ca cong ty dau tw

chirng khoan dai ching 10% - -
15 | Qu¥ thanh vién, cong ty dau tw chirng khodan
riéng & 30% - -

VIl | Chirng khoan bj han ché giao dich

16 | Ching khoan céng ty dai chiing chwa niém yét
bi nhic nhé do cham ¢bng bd théng tin BCTC

kiém toan/soat xét theo quy dinh 30% - -
17 | Ching khodn niém yét bj canh bao 20% . ]
18 | Chibng khoan niém yét bj kiém soat 259 ] .
19 | Ching khodan bj tam ngirng, han ché giao dich 40% . _
20 | Ching khoan bj hiiy niém yét, hly giao dich 80% i .

VIl | Cac tai san khac

21 | Cb phiéu, trai phiéu ctia cong ty chwa dai chiing
phat hanh khéng co bao cdo tai chinh kiém

toan g&n nhét dén thdi diém 1ap bao céo hodc
¢6 BCTC kiém toan nhwng c6 ¥ kién kiém toan
la trai ngwore, tir choi dwa ra y kién hodc y kién

khéng chép nhan toan phan 100% - -
22 | Cb phan, phan von gop va cac loai chirng

khoan khac 80% - -
23 | C4c tai san dau tw khac 80% _ j

IX | Rui ro ting thém (néu c6) (dwee xac dinh _
trén co s& von cha s& hiku da trich 1ap day
dl cac khoan dw phdng) -

A | TONG GIA TR| RUI RO THI TRUONG (A = IHI+IIHIVHVHVIHVIHVIIHIX)

Cé4c thuyét minh tir trang 18 dén trang 30 13 mGt phan c4u thanh cia Bao cdo nay.
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CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TA! CHiNH
TAI NGAY 31 THANG 12 NAM 2024

Il. BANG TiNH GIA TRI RUI RO (tiép theo)

B RUI RO THANH TOAN

1. Rui ro trieée thei han thanh toan
Loai hinh giao dich Gia trj rdi ro Téng gia tri
VND rui ro
VND
M @ E) 4] (5) {6)

. | Rai ro trwde théi han thanh toan

1. | Tién gtei c6 ky han, chirng
chi tién givi, cac khoan tién
cho vay khong ¢ tai san
bdo dam, cac khoan phai
thu tir hoat d&ng kinh
doanh chirng khodan va cac
khodn muc tiém &n rdi ro
thanh toéan khéc. - - - - 1 6.341.536.601

6.341.536.601

2. | Cho vay chirng khoan/Céac
thoa thuan kinh té ¢6 clng

ban chét. - -l -] - -

3. | Vay chirng khoan/Céc thoa
thuan kinh té ¢6 cing ban

chét. - - -] - -

4, | Hop déng mua chi¥ng khoan
c6 cam két ban lai/Cac
thoa thuan kinh té c6 cling

ban chét. -l -] - - -

5. | Hop dong ban chirng khoan
¢6 cam két mua lai/Cac
thod thuan kinh té cé cling

ban chét. - -] - - -

6. | Hop déng cho vay mua ky
qu¥ (cho khach hang vay
mua chirng khoan)/Céac
thda thuan kinh té cé clng
ban chét -

TONG RUI RO TRUO'C THOI HAN THANH TOAN

6.341.536.601

Céc thuyét minh tir trang 18 dén trang 30 1a mat phan c4u thanh ciia B&o céo nay.
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CONG TY TNHH MQT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH

TAI NGAY 31 THANG 12 NAM 2024
Il. BANG TiNH GIA TRI RUI RO (tiép theo)

B RUI RO THANH TOAN (tiép theo)

2. Rai ro qua thi han thanh toan

Théi gian qua han

Hé sé rii ro

Quy méb
rii ro

Gida trj rii ro

%

VND

VND

Rii ro qua théi han thanh toan

T 0 dén 15 ngay sau thei han thanh toan,
chuyén giao chitng khoan

16%

Tir 16 dén 30 ngay sau th&i han thanh toan,
chuyén giao chitng khoén

32%

3.

T 31 dén 60 ngay sau thdi han thanh toan,
chuyén giao chirng khodn

48%

4.

Trén 60 ngay sau thdi han thanh toan, chuyén

giao chirng khoén

100%

TONG RUI RO QUA THOT HAN THANH TOAN

3. Rui ro tir cac khoan tam (ng, cac hop dbng, giao dich khac

Hé sb rhi ro

Quy md
rai ro

Giatrjrairo

%

VND

VND

Rui ro tiv cac khoan tam &ng, cac hop dbng, gi

a0 dich khac

Cac hop ddng, giao dich, cac khodn st dung
vbn ngoai cac giao dich, hep ddng dwoc ghi
nhan & cac diéma, b, ¢, d, d, e, g khoan 1 diéu
10, Théng tw 91/2020/TT-BTC; Cac khoan phai
thu tlr mua ban ne véi déi tac giao dich khéng
phai Céng ty Quan ly tai sin cua cac td chive
tin dung Viét Nam (VAMC), Cong ty TNHH Mua
ban ng Viét Nam (DATC).

Khoan tam (ng chiém trén 5% vén chl s& hivu

c6 thoi gian hoan (g ¢on lai dwdi 90 ngay.

100%

TONG RUI RO TP CAC KHOAN TAM NG, CAC HOP PONG, GIAO DICH KHAC

C4c thuyét minh tlr trang 18 dén trang 30 14 mét phan cdu thanh cla Bao cao nay.
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CONG TY TNHH MOT THANH VIEN QUAN LY QUY CHUBB LIFE

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
TAI NGAY 31 THANG 12 NAM 2024

Il BANG TiNH GIA TR| RUI RO (tiép theo)

B RUI RO THANH TOAN (tiép theo)
4, Rui ro tang thém
) ] Mirc téing
Chi tiét t&i tieng khoan vay, téi tirng doi tac thém Quy md i ro Gia tri rii ro
% VND VND
Iv. Rui ro ting thém
1. Cac khoan tién giri co ky han tai Ngan hang
TMCP Phét trién Thanh phd Ha Chi Minh - 30% 1.669.502.466 | 500.850.740
13 & 18 thang
2 | Cackioan tin g o0 kY hantai Nodn hang 30% | 1.804.703.343 | 541.411.003
3. C4c khoan tién givi cé ky han tai Ngan hang
TMCP Viét Nam Thinh Vwrong - 6 & 12 thang 20% 1.134.515.342 226.903.068
5 Céc khodn tién glri c6 ky han tai Ngan hang
TMCP Béng Nam A - 12 théng & 2 nam 10% 804.679.742 80.467.974
6 Céc khodn tién glri ¢6 ky han tai Ngan hang
TMCP Tién Phong - 12 thang 10% 630.000.000 63.000.000
TONG RUI RO TANG THEM 6.043.400.893 | 1.412.632.785

B. TONG GIA TR| RU! RO THANH TOAN (B=I+II+lI+V)

7.754.169.386

c RUI RO HOAT DONG (TiNH TRONG VONG 12 THANG)

Chi tiéu Gia tri

VND

l. Téng chi phi hoat dong phat sinh trong vong 12 thang tinh t&i thang 12.714.281.349
12 ndm 2024

Il Cac khoan gidm trir khéi tong chi phi 72.085.090

1. Chi phi khdu hao 72.085.090

2. Chi phi/ Hoan nhép dw phdng gidm gia dau tw chiing khoan ngén han

3. Chi phi/ Hoan nhdp dw phong gidm gia dau tw ching khoan dai han

4. Chi phi/ Hoan nhép dy phdng phai thu khé déi

Ml Téng chi phi sau khi giam trie (Il1=1-11)

12.642.196.259

V. 25% Téng chi phi sau khi gidm trir ((V=25%ll1)

3.160.549.065

phai sinh)

V. 20% von diéu 1& t6i thiéu cho cac nghiép vu kinh doanh cla té chirc kinh
doanh chirng khoan (25% vén diéu 1é téi thidu cho cac nghiép vu kinh
doanh cia td chirc kinh doanh chirng khoan cé nghiép vu chirng khodan

5.000.000.000

C. TONG GIA TR] RUI RO HOAT BONG (C=Max{IV, V})

5.000.000.000

D. TONG GIA TRI RUI RO {A+B+C)

12.754.169.386

Céc thuyét minh tlr trang 18 dén trang 30 14 mét phén cau thanh caa Bao cao nay.
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CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

REPORT ON CAPITAL ADEQUACY RATIO
AS AT 31 DECEMBER 2024

18 SUMMARY OF RISK VALUE AND LIQUID CAPITAL

Unit: VND

No. ltem Value of Risk/Liquid capital
1 Total market risk value -
2 Total payment risk value 7,754,169,386
3 Total operational risk value 5,000,000,000
4 Total value of risk (4=1+ 2+ 3) 12,754,169,386
5 Liguid capital 102,064,971,915
6 Capital adequacy ratio (6 = 5/4) 800.25%

A g

/’
Do Thi Thu Nguyet Pham Thi Thuy
Chief Accountant Head of Internal control department

28 March 2025

The notes on pages 18 to 30 are an integral part of this Report.
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CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE REPORT CN CAPITAL ADEQUACY RATIO
AS AT 31 DECEMBER 2024

1

21

GENERAL INFORMATION

Chubb Life Fund Management Company (formerly known as ACE Life Fund Management
Limited) (“the Company”) was established in SR Vietnam pursuant to Establishment and
Operation License No. 52/GP-UBCK issued by the State Securities Commission of Vietnam (“the
SSC") dated 24 October 2013. The Establishment and Operation License was amended several
times and the latest amendment was No.57/GPBC-UBCK dated 25 July 2024.

On 17 June 2014, the amendment of the Investment and Operating License No. 13/GPDC-
UBCK was issued by the SSC to approve for the change of the Company's registered office.

On 21 September 2015, the amendment of the Investment and Operating License No. 26/GPDC-
UBCK was issued by the SSC to increase the charter capital of the Company to
VND26,000,000,000.

On 4 April 2016, the Company received the second amendment of the Investment and Operating
License No. 03/GPDC-UBCK issued by the SSC to approve for the change of the Company's
name from ACE Life Fund Management Company Limited to Chubb Life Fund Management
Company Limited.

On 20 December 2021, the Company received the third amendment of the Investment and
Operating License No. 118/GPDC-UBCK issued by the SSC to approve for the change of the
Company's legal representative from Mr. Lam Hai Tuan to Mr. Bui Thanh Hiep.

On 28 February 2022, the Company received the amendment of the Establishment and
Operation License No. 23/GPDC-UBCK issued by the SSC to approve the change of the
information of Company's legal representative.

On 25 April 2024, the Company received the amendment of the Establishment and Operation
License No. 26/GPDC-UBCK issued by the SSC to approve for the change of the Company’s
legal representative from Mr. Bui Thanh Hiep to Mr. Nguyen Hong Son.

On 25 July 2024, the Company received the amendment of the Establishment and Operation
License No. 57/GPDC-UBCK issued by the SSC to approve the change of the informaticn of
Company’s legal representative.

The Company is a one-member limited company, wholly owned by the Chubb Life Insurance
Vietnam Company Limited (formerly known as ACE Life Insurance Company Limited), a
company incorporated in Vietnam.

Principal activities of the 'Company are management of securities investment funds, securities
investment portfolios and securities investment consultancy in Vietnam.

As at 31 Decernber 2024, the Company had 17 employees (31 December 2023: 14 employees).
BASIS OF PREPARATION
Applicable regulations and applied interpretation

The Company’s report on capital adequacy ratio as at 31 December 2024 (“the Report”) is
prepared and presentsd in accordance with Circular 91/2020/TT-BTC issued by the Ministry of
Finance on 13 November 2020 (“Circular 91/2020/TT-BTC") providing guidance on capital
adequacy ratio applicable to securities trading institutions and sanctions against non-compliance
and applied interpretations as described below.

The Report is prepared solely to comply with the requirements on capital adeguacy ratio and
information disclosure in the securities market. As a result, the Report may not be suitable for
any other purpose.
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CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE REPORT ON CAPITAL ADEQUACY RATIO
AS AT 31 DECEMBER 2024

2

21

2.2

31

3.2

BASIS OF PREPARATION (continued)
Applicable regulations and applied interpretation (continued)

The Company applied certain interpretations, in the absence of clear guidance of Circular
91/2020/TT-BTC, for the following matters;

fterm "Balance of provision for impairment of assets” (item |, Clause 1, Article 4 - Liquid capital,
Circular 91/2020/TT-BTC)

This item includes the balance of provisions as at 31 December 2024,

ftem "Cash equivalents” (ifem d, Clause 2, Arficle 9 - Position risk value, Circular 91/2020/TT-
BTC)

This item includes halances of cash equivalents and term deposits at banks as at 31 December
2024, the position risk value of these items is calculated based on the formula set out in Circular
91/2020/TT-BTC.

ltem "Receivables” (ltems g and h, Clause 1, Article 10 — Counterparty risk value, Circular
91/2020/TT-BTC)

This item includes other receivables and other assets that being counterparty risk, and the
counterparty risk value of these items are calculated hased on the formula set out in Circular 5
91/2020/TT-BTC. A

The Report in Vietnamese is the official statutory Report of the Company. The Report in English %
has been translated from the Report in Vietnamese.

Reporting currency

The accounting currency is Vietnamese Dong ("VND”) and the Report is presented in VND.
REPORTING PRINCIPLES

Capital adequacy ratio

Capital adequacy ratio is the ratio of liquid capital to total risk value.

The Company’s capital adequacy ratio is determined according to the formula as follows:

Liquid capital x 100%

Capital adequacy ratio = Total risk value

Where total risk value is the total of market risk value, counterparty risk value and operational risk
value.

Liquid capital

According to Circular 81/2020/TT-BTC, liquid capital comprises owner's equity which can be
converted into cash within ninety (90) days, including:

a) Owner's capital, excluding redeemable preference share (if any), excluding treasury shares
(if any);

b) Share premium excluding premium from redeemable preference shares (if any);

c) Supplementary capital reserve;
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CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE REPORT ON CAPITAL ADEQUACY RATIO
AS AT 31 DECEMBER 2024

3

3.2

321

REPORTING PRINCIPLES (continued)

Liquid capital {continued)

d) Investment and development fund (if any);

e) Financial and operational risk reverse;

f)  Other equity funds made in accordance with prevailing regulations;

@) Undistributed earnings after tax;

h)y The balance of the provision for impairment of assets;

iy  Fifty percent (50%) of the upward revaluation of fixed assets in accordance with prevailing
regulations (if written up), or excluding all downward revaluation (if written down);

) Foreign currency translation reserves;

k) Deducticns specified in Note 3.2.1;

)  Additions specified in Note 3.2.2;

my Other equity (if any).

Deductions

Liquid capital of the Company is deducted by the following items:

a)

b)

c)

d)

Market valuation downside value of financial invesiments being carried at cost, except those
excluded from liquid capital. The market value is determined in accordance with Circular
91/2020/TT-BTC;

Securities are excluded from the liquid capital, including:

» Securities issued by entities related to the Company including: (i) its parent company,
subsidiaries and (ii) subsidiaries of its parent company;
» Securities suspended from transfer for more than ninety (90) days from the reporting date.

Non-current assets, excluding (i) assets subject to market risk exposure, excluding
securities excluded from the liquid capitai, (i) provisions for these items and (iii) contracts,
transactions in Note 3.4 (k);

Receivables and advances with remaining maturity above ninety (90) days, prepayments
and other current assets (excluding provisions made), securities excluded from the liquid
capital;

Exceptions, contrary opinions or refusal to give opinions (if any} on the audited financial
statements but have not been deducted from the liquid capital at the points mentioned
above. In cases when the auditor certifies that it has expired, the Company shall not have to
subtract these amounts

In determining deductions, the following reliefs are permitted:

For assets used to secure the cbligations of the Company itself, the discounted value shall
be reduced to the minimum value of (i) the market value of such assets determined in
accordance with Circular 91/2020/TT-BTC, (ii) the book value and (i) the residual value of
the obligation;

For assets secured by asseis of customers, the deduction shall be reduced to the
minimum value of (i} the value of collateral determined in accordance with Circular
91/2020/TT-BTC and (i) the book value.

According to Circular 91/2020/TT-BTC, the Company is not required to calculate risk values of
assets excluded from liquid capital.
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CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE REPORT ON CAPITAL ADEQUACY RATIO
AS AT 31 DECEMBER 2024

3

3.2

322

REPORTING PRINCIPLES (continued)

Liquid capital (continued)

Additions

The liquid capital of the Company is increased up to 50% of the equity, as the value of the
following items:

a)

b)

Upward revaluation of financial assets carried at cost compared to market value determined
in accordance with Circular 91/2020/TT-BTC, except for those excluded from liquid capital
as specified in Note 3.2.1.

Debts convertible into equity

Debts convertible into equity are comprise two groups below, and meet all conditions listed
below:

Convertible bonds (excluding equity component which is already included in fkiquid
capital), preference shares with initial preference period of at least five (5) years; or
Debt instruments with initial term of at least ten (10) years and in any case the holders
are repaid only when the Company pays off its secured debts and unsecured debts.

Conditions to qualify debts conwvertible into equity include the followings:

Not secured by the Company's assets;

The Company only redeems before maturity upon request of holders or repurchase on
secondary market after announcing to the State Securities Commission in accordance
with Circular 91/2020/TT-BTC;

The Company is able to pause interest payment and delay to following year if such
interest payment resulting a loss;

In case of liquididation, the holder is only repaid after the Company pays off its secured
and unsecured debts;

Interest increase revision: For fixed interest rates, including revision of interest spread, is
applied after five (5) years since issue date, contract date and only once during its
duration before conversion into ordinary shares throughout the term of the secondary
debt; For interest rates calculated by a formula, the formula must not change and the
spread in the formula may only be changed once after 05 years from the issuance date
or contract date;

The debt is registered for addition in accordance with Circular $1/2020/TT-BTC.

Addition by debts convertible into equity reduces over time following principle below:

During the last five (5) years before maturity/conversion date, the Company reduces by
20% of initial value each year;

During the last four (4) quarters before maturity/conversion date, the Company reduces
by 25% of remaining value each quarter, after reduding by 20% of initial value each year
above.
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CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE REPORT ON CAPITAL ADEQUACY RATIO
AS AT 31 DECEMBER 2024

3

3.3

331

3.3.2

REPORTING PRINCIPLES (continued)
Position risk value

Position risk value is a value equivalent to the possible loss arising when the market value of
assets currently owned by the Company changes towards the adverse trend and is determined
by the Company at closing trading day according to the following formula:

Position risk value = Net position of each security x Asset value x Market risk coefficient

In which the net position of each security at a point of time is the quantity being held at reporting
date, adjusted by deducting securities lent and securities being hedged by put options and future
contracts; and adding securities borrowed in accordance with prevailing regulations.

Assets not subject to position risk include:

Treasury shares,;

The group of securities is excluded from liquid capital as stated in ltemn 3.2.1;
Bonds, debt instruments, valuable papers in the currency market have matured;
Securities have been hedged against future contracts;

The rights to sell contracts are used to hedge risks for underlying securities.

Market risk coefficient

Market risk coefficient is determined for each specific asset in accordance with Circular
91/2020/TT-BTC and presented in section A of Risk Values in the Report.

Asset value
No. | Type of asset | Valuation principles
Cash and cash equivalents, money market instruments
1 | Cashin VND Carrying value at the reporting date
2 | Foreign currencies Amounts equivalent to VND translated at exchange rates
quoted hy credit institutions licensed to trade foreign
currencies at the reporting date
3 | Term deposits Deposit amount plus accrued interest up {o the reporting
date
4 | Treasury bills, banker's Purchase price plus accrued interest up to the reporting

acceptances, commercial | date
papers, transferable
certificates of deposit,
bonds and discounted
money market instruments
Bonds

5 | Listed bonds - Quoted price of outright transactions on Stock Exchanges
as at the latest trading date prior to the reporting date plus
accrued interest (if clean price is quoted);

If the bond is not traded within the two (2) weeks prior to
the reporting date, its value is the highest of the
followings:

+ Purchase price plus accrued interest;

+ Par value plus accrued interest;

+ Price based on the Company’s internal valuation policy,

plus accrued interest.

i.e. Max (Purchase price plus accrued interest, Par value
plus accrued interest, price based on the Company’s

internal valuation policy, plus accrued interest)
22




CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE REPORT ON CAPITAL ADEQUACY RATIO

AS AT 31 DECEMBER 2024

3 REPORTING PRINCIPLES (continued)

3.3 Position risk value (continued)

3.3.2 Asset value (continued)

No. | Type of asset

| Valuation principles

Bonds {continued)

6 Unlisted bonds

The highest of the followings:

+ Quoted price on selected bond quotation system (if any)
plus accrued interest;

+ Purchase price plus accrued interest;

+ Par value plus accrued interest;

+ Price based on the Company’s internal valuation policy,

plus accrued interest :

i.e. Max (Quoted (if any), Purchase price plus accrued

interest, Par value plus accrued interest, Price based on

the Company’s internal valuation policy, plus accrued

interest)

The securities dealing organisations may opt to obtain

bond quotation systems for price reference.

Shares

7 | Shares listed on the Ho
Chi Minh City Stock
Exchange

Closing price of the latest trading date prior to the
reporting date;
If the share is not traded within the two (2) weeks prior to

the reporting date, its value is the highest of the followings:

+ Book value;

+ Purchase price;

+ Price based an the Company’s internal valuation policy.
i.e, Max (Book value, Purchase price, Price based on the
Company's internal valuation policy)

& : Shares listed on the Hanoi
Stock Exchange

Closing price of the latest trading date prior to the
reporting date;
If the share is not traded within the two (2) weeks prior to

the reporting date, its value is the highest of the followings:

+ Book value;

+ Purchase price;

+ Price based on the Company’s internal valuation policy.
i.e. Max (Book value, Purchase price, Price based on the
Company’s internal valuation policy)

9 | Shares of public
companies registered for
trading on the UPCoM

Closing price of the latest trading date prior to the
reporting date;
If the share is not traded within the two (2) weeks prior to

the reporting date, ifs value is the highest of the followings:

+ Book value;

+ Purchase price;

+ Price based on the Company's internal valuation policy.
i.e. Max (Book value, Purchase price, Price based on the
Company’s internal valuation policy)
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CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE REPORT ON CAPITAL ADEQUACY RATIO
AS AT 31 DECEMBER 2024

3 REPORTING PRINCIPLES (continued)

3.3 Position risk value (continued)

3.3.2 Asset value (continued)

No. | Type of asset

| Valuation principles

Shares (continued)

10

Shares that are deposited
at Vietnam Securities
Depositories ("VSD") but
not yet listed or registered
for trading

- The average of transacted prices quoted by at least three
(3) independent securities for the latest frading date prior
to the reporting date.

- In case the Company cannot obtain quotations from at
least three independent securities firms, the shares' value
is the highest of:

+ Price from quotations;

+ Price from the most recent reporting date;

+ Book value;

+ Purchase price;

+ Price based on the Company’s internal valuation policy
i.e. Max (Price from quotations, Price from the most
recent reporting date, Book value, Purchase price, Price
based on the Company’s internal valuation policy)

investments

11 | Suspended, delisted or The highest of the followings:

cancelled securities + Book value;
+ Purchase price;
+ Price based on the Company’s internal valuation policy.
i.e. Max (Book value, Purchase price, Price based on the
Company’s internal valuation policy)

12 | Securities of entities in 80% of the securities’ disposal value (announced by the
liquidation or bankruptcy entities or book value) on the latest balance sheet date prior
Process to the reporting date, or price based on the Company's

internal valuation policy.

13 | Other equities and The highest of the followings:

+ Book value;

+ Purchase price;

+ Price based on the Company’s internal valuation policy.
i.e. Max (Book value, Purchase price, Price based on the
Company’s internal valuation policy)

Fund certificates/shares of securities investment companies

14

Fund certificates of public
closed-end funds/
exchange-traded funds

- Closing price of the latest trading date prior to the
reporting date;

- Ifthe fund certificates/shares are not traded within two (2)
weeks prior to the reporting date, its value is the Net asset
value ("NAV") per fund unit at the latest valuation date
prior to the reporting date.

15

Fund units of member
funds/ open-end funds,
privately issued shares of
securities investment
companies

NAV per fund unit/share at the latest valuation date prior to
the reporting date.

16

Cther assets

Based on the Company'’s internal valuation policy
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3

3.3

REPORTING PRINCIPLES (continued)

Pos

ition risk value (continued)

3.3.2 Asset value (continued)

333

No. | Type of asset

| Valuation principles

Fixed assets

17 | Land use rights

Amount reported by an independent valuer appointed by the
Company

18 | Buildings, including Amount reported by an independent valuer appointed by the
construction in progress Company/ accumulated cost of construction in progress

19 | Machinery and equipment, | Net book value
motor vehicles

20 | Other fixed assets Amount reported by an independent valuer appointed by the

Company

Other securities

21 | Covered warrants issued Closing price of the latest trading date prior to the
by other securities dealing reporting date;
entities Purchase price (for unlisted covered warrants).
22 | Shares listed on foreign Price in VND translated at applicable exchange rate at

stock exchanges

reporting date;

Closing price of the latest trading date prior to the
reporting date;

If the share is not traded within two (2) weeks prior to the
reporting date, its value is the highest of the followings:

+ Book value;

+ Purchase price;

+ Price based on the Company’s internal valuation policy.
i.e. Max (Book value, Purchase price, Price based on the

Company'’s internal valuation policy)

Accrued interest is interest accrued from the most recent payment to reporting date.

Book value of a share is based on the most recent audited/reviewed financial statements.

Risk value of large exposures

The position risk value of each assets will be increased where the Company takes too long
position in it, except securities that are currently under issue underwriting in the form of firm
commitment underwriting, Governmental bonds, bonds guaranteed by the Government. The risk
value is increased on the following principle:

Increase by 10% where the total exposure from investment in shares and bonds of an entity
ranges from 10% to 15% of the Company's equity;

Increase by 20% where the total exposure from investment in shares and bonds of an entity
ranges from 15% to 25% of the Company's equity;

Increase by 30% where the total exposure from investment in shares and bonds of an entity
exceeds 25% of the Company's equity.

Dividends, coupons and rights {(if any) or interests from loans, cash deposits, cash equivalents,
transferable intrusments, valuable papers are included in position risk exposure.
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3

3.4

REPORTING PRINCIPLES (continued)

Counterparty risk value

Counterparty risk value associates with potential foss from counterparty’s failure to pay or
transfer assets as timely as committed. Counterparty risk value is determined at the end of the
trading date of contracts or transactions as follows:

Contracts and transactions Counterparty risk value
a) Time deposits at credit institutions, certificates of
deposit issued by credit institutions; Counterparty risk value
by Securities borrowing contracts in accordance = Risk coefficient by counterparty x
with prevailing regulations; Counterparty risk exposure
¢) Repo contracts in accordance with prevailing
requlations; Counterparty risk value (Overdue)
d) Reverse repo contracts in accordance with = Risk coefficient by time x
prevailing regulations; Counterparty risk exposure
e) e) Margin loans contracts for buying listed
securities in accordance with prevailing
regulations;
f) Receivables from customers in securities trading
activities;
g) Others associate with counterparty risks
h) Co-underwriting contracts with firm commitment | The counterparty risk value is
where the Company is the lead underwriter, determined by 30% of the remaining
value of outstanding contracts
i) Receivables from mature bonds, valuable Counterparty risk value (Overdue)
papers, mature debt instruments for which = Risk coefficient by time x
payment has not been paid; Counterparty risk exposure
i} Assets the lime limit for transfer of which has
expired, including securities in trading activities
of the securities-trading crganization and
securities of clients in securities brokerage.
k) Contracts, transactions, capital usages other Counterparty risk value
than those specified in points a, b, ¢, d, e, f, g = Counterparty risk exposure x 100%
above; receivables from debt trading with
business partners besides Vietnam Asset
Management Company (VAMC), Vietnam Debt
and Asset Trading Corpaoration (DATC)
)  Advances with reimbursement period under 80 Counterparty risk value
days: = Counterparty risk exposure x 8%
- Accounting for 0% - 5% of owners’ equity at | Counterparty risk value
calculation date = Counterparty risk exposure x 100%
- Accounting for more than 5% of owners'’
equity at calculation date

When the counterparty is assessed as‘totally insolvent, entire exposure from confracts is
deducted from liguid capital.
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3.4.3

REPORTING PRINCIPLES {continued)
Counterparty risk value {continued)
Risk coefficient by counterparty

Counterparty risk coefficlent is determined based on type of counterparty and past due period as
required in Circular 81/2020/TT-BTC.

Risk coefficient by counterparty is determined as in table below:

No. | Type of counterparty Risk
coefficient
1. The Government, issuing organisations guaranteed by the Government 0%

or the Ministry of Finance, the Siate Bank of Vietnam, Governments
and Central Banks of OECD countries, People’s Committees of

Municipalities
2. | Stock Exchanges, Vietnam Securities Depository 0.8%
3. Credit institutions, financial institutions, securities trading organisations 3.2%

incorporated in OECD countries and having credibility ratings meeting
other conditions in accordance with internal regulations of securities
trading organisations

4, Credit institutions, financial institutions, securities trading organisations 4.8%
incorporated outside OECD countries; or incorporated in OECD
countries and not meeting other conditions in accordance with internal
regulations of securities trading organisation

5, Credit institutions, financial institutions, securities trading organisations, 6%
securities investment funds, securities investment companies
incorporated and existing in Vietnam

6. Other organisations, individuals, objects 8%

Risk coefficient by time

Risk coefficient by counterparty is determined based on past due period as required in Circular
91/2020/TT-BTC detailed as below:

No. | Overdue dates since deadlines of payments/ securities settlements Risk
coefficient

1. | 0- 15 days since deadlines of payments/ securities settlements 16%

2. | 16 - 30 days since deadlines of payments/ securities settlements 32%

3. | 31 - 60 days since deadlines of payments/ securities settlements 48%

4. | Over 60 days since deadlines of payments/ securities seftlements 100%

Counterparly risk expostire

Counterparty risk exposure also include dividends, coupons, rights (if attached to securities),
accrued interests on loans and cash deposits, and surchanges (applicable on credit products).

Counterparty risk exposure of receivables past due, matured bonds and debt instruments is par
value, plus uncollected interests and related charges, less any amount collected.

27



CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE REPORT ON CAPITAL ADEQUACY RATIO
AS AT 31 DECEMBER 2024

3 REPORTING PRINCIPLES {continued)

3.4

3.4.3

Counterparty risk value (continued)

Counterparty risk exposure (continued)

The counterparty risk exposure in borrowing, securities lending, margin trading and buy and seil
transactions are determined as follows:

No.

Type of transactions

Counterparty risk exposure

1.

Term deposits, certificates of deposit,
unsecured loans; contracts, transactions,
capital using accarding to Note 3.4 (k)

Total balance of deposit account, certificate
of deposit, loan value, contract value,
transaction value plus dividends, coupons,
preference value (for securities) or deposit
interest, loan interest, other surcharges (for
credit).

Securities lending (or agreements of
similar substance)

Max {(Market value of contracts — Value of
collateral assets (if any)),0}

Securities borrowing (or agreements of
similar substance)

Max {(Value of collaterals - Market value of
contracts),0}

Contracts for purchase of securities with
a commitment to resale (or agreements
of similar substance)

Max {(Value of contracts by purchase price -
Market value of confracts x {1 — Market risk
coefficient)),0}

Contracts for sale of securities with a
commitment to repurchase (or
agreements of similar substance)

Max {{(Market value of contracts x (1 —
Market risk coefficient) - Value of contracts
by selling price),0}

Contracts for lending for purchase and
deposit of securities (for borrowers to
purchase securities)/ Agreements cf
common substance

Max {(Debt balance - Value of collateral
assets),0}

Loan halance include the principal, interest and charges.

If the market price of collateral assets is not observable, they are priced following the Company’s
internal valuation.

The counterparty risk exposure in securities trading activities is defined as follows:

No, |

Time

| Counterparty risk exposure

A - For securities trading transactions (sellers are securities trading organizations or
securities trading organizations' clients in brokerage activities)

1.

Prior to receiving payment

0

2.

After the payment deadline

The market value of the contract (in case the
market price is lower than the trading price)
0 (in case the market price is higher than the
transaction price)

B - For securities purchase transactions (buyers are securities trading organizations or
securities trading organizations’s client)

1.

Prior to receiving payment

0

2.

After the payment deadline

The market value of the contract (in case the
market price is lower than the trading price)
0 (in case the market price is higher than the
transaction price)

28




CHUBB LIFE FUND MANAGEMENT COMPANY LIMITED

NOTES TO THE REPORT ON CAPITAL ADEQUACY RATIO
AS AT 31 DECEMBER 2024

3
3.4

3.4.4

345

REPORTING PRINCIPLES (continued)
Counterparty risk value {continued)
Counterparly risk exposure relief

Except for contracts, transactions as stated in Note 3.4 (k) and Note 3.4 (), the Company
deducts the portion of value of collateral assets of counterparties and customers upon
determination of the counterparty risk exposure risks. Counterparty risk exposure relief is
applicable to contracts and transactions that fully meet the following conditions:

» Counterparty/customer has collateral assets to secure their obligations and collaterai assets
are cash and cash equivalents, valuable papers, transferable money market intruments,
listed securities, securities registered for trading at the Stock Exchanges, Government
bonds, bonds guaranteed by the Ministry of Finance;

» The Company reserves discretion to control, utilise or transfer the collateral assets in case
the counterparty fails to meet their obligations sufficiently and timeline as committed in the
contracts.

Value of assets backing the relief is determined as follows:

Value of collateral assets
= Quantity of collateral assets x price of collateral assets x (1 — Market risk coefficient)

Where:

* Asset valuation determined on the basis specified in Note 3.3.5.

e Market risk coefficient is determined for each specific asset in accordance with Circular
91/2020/TT-BTC and presented in section A of Risk Values in the Report.

Risk value of large exposures
Counterparty risk value is increased following the principle below:

* Increase by 10% where the value of term deposit, certificate of deposit, loans, long-term
receivables, repo contracts, reverse repo contracts, the total exposure from an entity, an
individual and a group of related entities and individuals (if any) ranges from 10% to 15% of
the Company’s equity; or

¢ Increase by 20% where the value of term deposit, certificate of deposit, loans, long-term
receivables, repo contracts, reverse repo contracts, the total exposure from an entity, an
individual and a group of related entities and individuals (if any) ranges from 15% to 25% of
the Company’s equity; or

¢ Increase by 30% where the value of term deposit, certificate of deposit, loans, long-term
receivables, repo contracts, reverse repo contracts, the total exposure from an entity, an
individual and a group of related entities and individuals (if any), or an individual and their
related parties (if any) exceeds 25% of the Company’s equity.

A group of related entities and individuals related to an entity or an individual (hereinafter

referred {0 as a group of related entities and individuals) is an organization or individual as
defined in Clause 486, Article 4 of the Law on Securities.
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3 REPORTING PRINCIPLES (continued)

3.4 Counterparty risk value {continued)

3.4.6 Bilateral offsetting of counterparty risk exposure
Counterparty risk exposure can be bilateral offset if

» Counterparty risks relates to the same counterparty;
s Risks arise on the same type of transactions;
+ Bilateral offsetting has been agreed in written form.

3.5 Operational risk vaiue

Operational risk value associates with potential loss from technical failure, system malfunction,
control deficiencies, human errors, insufficient working capital due to unexpected expenses and
investment losses, and other uncontrollable causes.

The Company's operational risk value is determined by 25% of recurring expenses of the
Company in twelve (12) consecutive months preceeding reporting date, or 20% of the minimum
charter capital for business operations of the securities-trading organization, whichever is higher.

The Company’s operating expenses are determined by the total expense arising in the period
excluse depraciation expenses, provision or reversal of provision for diminution in value of short-
term investments, provision or reversal of provision for diminution in value of long-term
investments; provision or reversal of provision for doubiful receivables.

4 EVENTS AFTER THE REPORTING DATE )

There have been nc subsequent events occurring after the reporting date that would require .

*
adjustments or disclosures to be made in this Report. 5

The Report was approved by the Excutive Board on 28 March 2025,

Mf»/j

Do Thi Thu Nguyet Pham Thi Thuy Nguyen Hong Son
Chief Accountant Head of Internal control depariment Legal Representative
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